EXHIBIT SB

OCCRULES

Underlined text indicates new text

Strikethrongh text indicates deleted text

File No. SR-OCC-2021-010
Page 52 0f 193



File No. SR-OCC-2021-010
Page 53 0f 193

THE OPTIONS CLEARING CORPORATION
RULES

% % %
RULE 309 — Managing Clearing Members and Managed Clearing Members
(a) - (f) [no change]

. . Interpretations and Policies:

.01 A Clearing Member that proposes to become a Managed Clearing Member may request an
expedited review of its proposed facilitiecs management agreement. If the Corporation in its sole
discretion consents to perform such a review, then the Chief Executive Officer, Chief Operating
Officer, or any delegate of such officer shall have the authority to determine whether the
submitted agreement meets the requirements of paragraph (f) of this Rule and to approve or
disapprove the agreement. Any delegate shall be an officer of the rank of Senier—VicePresident
Managing Director or higher. Thereafter, at the next scheduled meeting of the Risk Committee,
the Risk Committee shall independently review the agreement and determine de novo whether
such requirements have been met and approve or disapprove the agreement. Should the Risk
Committee's determination result in the modification or reversal of the action taken by the Chief
Executive Officer, Chief Operating Officer, or any delegate of such officer, any acts taken by the
Corporation or the Clearing Member prior to such modification or reversal shall not be
mvalidated nor shall any rights of any person arising out of such acts be affected. If the Risk
Committee disapproves a facilities management agreement that was previously approved by the
Corporation’s management, the Clearing Member shall be given a reasonable period of time in
which to enter into an appropriately revised agreement or cease to be a Managed Clearing
Member.




