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Exhibit 5

Note: Proposed new language is underlined. Proposed deletions are enclosed in [brackets].

AMENDED AND RESTATED
BYLAWS OF
BATS GLOBAL MARKETS, INC.

L

ARTICLE V
EXECUTION OF CORPORATE INSTRUMENTS AND VOTING
OF SECURITIES OWNED BY THE CORPORATION

L

Section 5.02. Voting of Securities Owned by the Corporation. Unless otherwise instructed
by the Board of Directors, the Chief Executive Officer of the Corporation shall have the power
and authority on behalf of the Corporation to attend and to vote at any meeting of Stockholders,
members, partners or equity holders of any corporation, limited liability company, partnership or
any other entity [(including without limitation, Bats Global Markets Holdings, Inc. and Direct
Edge Holdings LLC, and their respective successors)] in which the Corporation may hold stock,
partnership or other equity interests, as the case may be, and may exercise on behalf of the
Corporation any and all of the rights and powers incident to the ownership of such stock,
partnership or other equity interest at such meeting, and shall have the power and authority to
execute and deliver proxies, waivers and consents on behalf of the Corporation in connection
with the exercise by the Corporation of the rights and powers incident to the ownership of such
stock, partnership or other equity interest. The Board of Directors may from time to time confer
like powers upon any other person or persons.
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