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Exhibit 5 

Text of the Proposed Rule Change 

Underlining indicates additions; [brackets] indicate deletions. 

 
 

Rule 504.  Series of Options Contracts Open for Trading 

*          *          * 

Supplementary Material to Rule 504 

 

.01 - .12 No change. 

 

.13  Mini Option Contracts.   

 

(a) After an option class on a stock, Exchange-Traded Fund Share, Trust 

Issued Receipt, Exchange Traded Note, and other Index Linked Security with a 100 share 

deliverable has been approved for listing and trading on the Exchange, series of option 

contracts with a 10 share deliverable on that stock, Exchange-Traded Fund Share, Trust 

Issued Receipt, Exchange Traded Note, and other Index Linked Security may be listed 

for all expirations opened for trading on the Exchange.  Mini Option contracts may 

currently be listed on SPDR S&P 500 (“SPY”), Apple Inc. (“AAPL”), SPDR Gold Trust 

(“GLD”), Google Inc. (“GOOG”) and Amazon.com Inc. (“AMZN”).   

 

(b) Strike prices for Mini Options shall be set at the same level as for 

regular options.  For example, a call series strike price to deliver 10 shares of stock at 

$125 per share has a total deliverable value of $1250, and the strike price will be set at 

125. 

(c) No additional series of Mini Options may be added if the underlying 

security is trading at $90 or less.  The underlying security must trade above $90 for five 

consecutive days prior to listing Mini Options contracts in an additional expiration 

month.  

 

(d) Exchange rules that have a minimum contract threshold shall be 

adjusted for Mini Options by a multiple of ten (10) and shall be as follows: (i) a block-

size order in Mini Options for execution in the Block Order Mechanism must be for 500 

or more Mini Option contracts; (ii) Mini Options executed in the Solicited Order 

Mechanism must be for 5,000 or more Mini Option contracts; and (iii) a Qualified 

Contingent Cross Order in Mini Options must be comprised of an order to buy or sell at 

least 10,000 Mini Option contracts coupled with a contra-side order to buy or sell an 

equal number of Mini Option contracts. 

 

*          *          * 

 


