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EXHIBIT 5 

Proposed new language is underlined; proposed deletions are in [brackets]. 

Rules of Cboe BZX Exchange, Inc. 

* * * 

Rule 11.23 Auctions 

 (a) Definitions 

* * * 

(9) The term “Final Last Sale Eligible Trade” shall mean the last round lot trade 
occurring during Regular Trading Hours on the Exchange if the trade was executed within 
the last one second prior to either the Closing Auction or, for Halt Auctions, trading in the 
security being halted.  Where the trade was not executed within the last one second, the 
last round lot trade reported to the consolidated tape received by [BZX] the Exchange 
during Regular Trading Hours and, where applicable, prior to trading in the security being 
halted will be used.  If there is no qualifying trade for the current day, the BZX Official 
Closing Price from the previous trading day will be used. 

* * * 
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