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EXHIBIT 5
(additions are underlined; deletions are [bracketed])

E R e

Rules of Choe BY X Exchange, Inc.
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Rule 14.11.  Managed Portfolio Shares

@ No change.

(b) Applicability. This Rule is applicable only to Managed Portfolio Shares. Except to
the extent inconsistent with this Rule, or unless the context otherwise requires, the rules and
procedures of the Board of Directors shall be applicable to the trading on the Exchange of such
securities. Managed Portfolio Shares are included within the definition of "security™ or "securities”
as such terms are used in the Rules of the Exchange.

1) No change.

2 Trading Hours. Transactions in Managed Portfolio Shares will occur [only
during Regular Trading Hours]_throughout the Exchange’s trading hours.

(3)-(5) No change.

(c)-(f) No change.
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