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The Securities and Exchange Commission instituted this proceeding on July 8, 2014. The
proceeding was reassigned to me on August 3, 2015. The hearing began in Washington, D.C., on
August 6-7, 2015, with testimony from the Division of Enforcement’s first witness. The hearing
will resume at 9:30 a.m. MST on August 31, 2015, at the Sandra Day O’Connor U.S. Courthouse,
Courtroom 406, 401 West Washington Street, Phoenix, Arizona 85003.

According to the hearing schedule proposed by the parties and ordered by the prior
administrative law judge, if the hearing is not concluded by Friday, September 4, 2015, further
proceedings will be held September 28 to October 2, 2015. | am not available on those dates.
Accordingly, we will attempt to finish the hearing the week of August 31, 2015. If that is not
possible, we will agree on alternative dates for a continued hearing.

Brenda P. Murray
Chief Administrative Law Judge



