UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale

or executing a sale directly with a market maker.

OMBAPPROVAL

OMB Number:
Expires: July 31,2023
Estimated average burden

3235-0101

hours per response .......... 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (@) NAME OF ISSUER (Please type or print)

(b) IRS IDENT. NO.

(¢) S.E.C. FILE NO.

WORK LOCATION

ARE TO BE SOLD
Bryan Donohoe

Affiliate

ARES COMMERCIAL REAL ESTATE CORPORATION 45-3148087 001-35517
1 (d) ADDRESS OF ISSUER STREET CITY STATE Z1P CODE (e) TELEPHONE NO.
245 Park Avenue, New York, NY 10167 ‘“g‘%g"“ 750_7”‘:;”86
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (b) RELATIONSHIP TO ISSUER (¢) ADDRESS STREET CILY STATE ZIP CODE

c/o 245 Park Avenue, New York, NY 10167

INSTRUCTION:  The person filing this notice should contact the issuer to obtain the IR.S. Identification Number and the S.E.C. File Number-

3 () (b) SEC USE ONLY |« () @ 0 (©
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3(f) Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR)) (See instr. 3(g))
Morgan Stanley Smith Barney LLC
Common | 1 New York Plaza, 38th Floor 15,072 |$163,346.43| 54,442,649 01/10/2023 | NYSE
New York, NY 10004
INSTRUCTIONS:

I. (a) Name of issuer
(b) Issuer’s I.R.S. Identification Number
(c) Issuer’s S.E.C. file number, if any
(d) Issuer’s address, including zip code
(e) Issuer’s telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold (g

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(¢) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold

(b) Such person’s relationship to the issuer (e.g., officer, director, 10%
stockholder, or member of immediate family of any of the foregoing)

(¢) Such person’s address, including zip code

Name of each securities exchange, if any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not

RESNPROS

required to respond unless the form displays a currently valid OMB control number.
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TABLE I — SECURITIES TO BE SOLD
Furnish the following infarmation with respect to the acguisition of the securities fo be sofd
and with respect to the poavment of all ar any part of the prrekase prive or other consideration therafor:

Tidead D von . 1 Fume ol Person from Whom Acquired Ammnnit f [aie ol i
e 1 lian Acrpuined {isimeof Aocmisition Trmmcion S I, o perve adass e gl Secitities Aesguared Dz ment Nature 0 Payines
01/01/2023 .
L Vesting of Restricted Stock Units,
cOmMMON  n1/03/2023 S-8 Registered lssuer 40,750 N/A Services
Rendered
INSTRUCTIONS: ITihe securties were parchased amd Nall payineit thetefor was nat made in cash ai

the tiime of purchase, explain in the table ar in a nole therotn the nature of the
conddesation piven. IF the consideration consisted of ury note o sther oblipation,
or il pasment was made i mstalimenis describe the arrangemenl and state when
the mote or gther obbganoen was discharged i Tull or the last ingial e paid

TABLE 11 — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the fellowiag infarmaiion ax to olf secavities of the fsswer soled dielng the pasi 3 mronths by the person for whise acconm the seeuritios are io e sold

At ol
e ol Rale Sevuivhes Sold liross Proceeds

Simrw il Address of Selles Tiile ol Sevmritios Sokl

REMARRKS:

INSTRUCTIONS:

Sewt the definition of “persan” in paragraph (a) of Rube 144, Information i 10 be given not only as
L thi person fir whose oocoumt the Seourilics are lo be sold but glso os to all sther persons ehuded
i that delinition, In addition. information shall kwg_i\'cn o5 fo sales by all persons whose sales are. ginenmed U

reguired by paragraph (e of Bule 144 1o be nppregated with safes for the scoomt of the parsan [ling
this mlice.

ATTENTION: e peron fim wiise s
daprehp ey Al sy dlus mice thee e
Wl PrOAT T A e v af e
(LRI T T T
JUBE-d aeder dhe Fvedagne don ey ocgmrg b fnem s Sulicaiieg dee daie Al it pleas Wy
INNFFRCTIN. GPRE, T erresl awrkicn Aol mperre i on o of e plei duliriem o IvArmis

¥ H sty A et Ay mealive seldnes e o b andd!

ol s gl isaicean aelveese pdnrassiion o8 pegaml e
bes do b smid wlel fuis ior fiper pufifpcly

rerding i

RYVES AT Mic e fers L soidefy fade

dpeedd v oy

ity

1/10/2023

i
DATLAF WFTICT Ll R | CEIGAATURER

LRATE OF PLAN ADRRFTICN (
IF RELYIRG ON mp

WA af the notice sl be morially ngeed, duy capies ot maawally signed shall bear tvped or pronted Sigratares

[ ATTENTION: Intentional misstatements or omission of facts constitute Federal Griminal Violations {See 18 U.5.C. 1001) |
RESMNPROS
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T I U8 INATRLCTION The wutice stoll Be sigred by the pevson for whore account the secwrities ave fo be sold. A¢ feos ame copy
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