UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM

144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale or executing a sale

directly with a market maker

OMB APPROVAL

OMB Number: 3235-0101
Expires: July 31, 2023

Estimated average burden
hours per response . 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (a) NAME OF ISSUER

(b) IRS IDENT. NO.

() S.E.C. FILE NO.

WORK LOCATION

E.L.F BEAUTY INC 46-4464131 001-37873
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.
570 10th Street Oakland CA USA 94607
510 2108602
2 (@) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOLD (b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
10b5-1 Sales Plan for MILSTEN/CONNER TRUST U/A DTD ISSUER 570 10th Street Oakland CA USA 94607
10/17/2008 AFFILIATE
INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.
3 (@) (b) SEC USE ONLY © (d) © ® ©)
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(f))
(See instr. 3(c)) (See instr. 3(d)) (See Instr. 3(e)) (MO. DAY YR.) (See instr. 3(g))
COMMON Morgan Stanley Smith Barney LLC Executive
Financial Services 1 New York Plaza, 38th FI. 10,000 $316,200.00 52,031,436 12/27/2021 NYSE
New York, NY 10004.ATTN: Sean Martin

INSTRUCTIONS:
1. (a) Name of issuer

(b) Issuer's I.R.S. Identification Number

(c) Issuer's S.E.C. file number, if any

(d) Issuer's address, including zip code

(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof

outstanding, as shown by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.

SEC 1147 (08-07)




TABLE I — SECURITIES TO BE SOLD
Furnizh he following informarion with respect to i acguisinion of the secariifes fo be told

and with respect fo the payment af aff or amy part of the purchase price or oihar congideration thenglor:

Tale ol Trwa You barmm of Parson from Whem Arguesd Fr— Dare ol |
e Ol Agsuire Mamre of Scquiviien Tresssmion {0 i, ot pive date dovir segracad} St Acquined Favinem Makoe of Fermes
Common 1/31/2014 Merger & Acquisition Issuer 10,000 N/A N/A

IRSTRUCTIONS: 1f the secumiies ware purchased and Rl paymant thenefoe wes nol made in cash & 1he time of
purchase. explain in the wble or in o ot theneto the nanere of the considermion given. ke
conspderacion congimed of eny pote or other obligmion, or if payment was made in
paraliments gesciibe the amanpement end siaie whep the pove of other obligation was
discharged in full or 1he baxt insafinsern paid.

TABLE I — SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following informarion as o ofl sacurities of the issuer sold during the past 3 months by the person for whose account the sacwrilies are 1o be soid

See the Attached

Amsunt of

Name nd dddeess of Seider Xt of Seeoqmiries Sold Rats of Saje Secyrishp eid ) GrepCrcedl

INSTRUCTIONS:

Lo the definition of "person” in pamgraph (a} of Fule 184, Information is 1 be 2iven net only 58 20 1 penon
Sor whone seeom the secuntics are 1o be sold bt also & 1o sl ether persons moladed in that deficition. In
addiion, informarion shall be given &3 1o sabes by all perseos whose sales ave required by paragraph (&) of Pule
144 16 be apsrezsted with sabes Fof the ssteunt of the parsen filing this molse,

12/27/2021
BATE OF FOTIEE

11/22/2021

BATE OF PLAN ADQPTEON O @WTHG OF DOETRUCTIE
L3 R VTG Q0 BOUE 100

ATTENTION:

The peraan for whose socaum the sroerties e which e nolice reisted o & b Jodd heredy represents by
signtmy iy Aodice tho BF dors rod keow ary manerial odveryr informction i repard M IR currenl and
prospecivee aperations &f the [oner of the secweivies o be sold whick has mo! been peblicly diclesed. If such
persn hay adoyed o wrinen reding plan or ghen irefing feprnniost 1 sy Rele (0600 weder e
Exckampe Act, By rgming the forem ond tadicavmg the dove that the plan woi adgphed or fbe (midrucion groe
shar perion makes feok reprerentorion Ar ofthe plan odopiion or insirestioe dary,

/.1

i A

Tl morire shall ke ooyl e fbr prrron i wioie detead e F2EWNIES aT0 Jo e B0EL AT Trae oo
s tha warcca vinll be ey npeed, dee eopics m evaaslly sipaad fbodl Aoy nood o printnd Spmotefhi.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 16 U.5.C, 1001).




TABLE I

10b5-1 Sales Plan for MILSTEN/CONNER TRUST U/A DTD 10/17/2008
570 10th Street

Oakland,CA 94607

Security Class |Date Shares Sold Gross
Proceeds
Common 12/22/2021 4,602 $141,486.19
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