ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

or executing a sale divectly with a market maker.

Washington, D.C. 20549

FORM 144

OMB APPROVAL

Expires:

OMB Nwmber:

Estimated average burden
HOUFS {er KESPONse o 1.00

3235-0101
July 31,2023

SEC USE ONLY
CUMENT SEQUENGE NO.

CUSIP NUMBER

1 fa) NAME OF 1SSUER (Flease tvpc or prini}

9 1RS IDENT. NO.

fe) S.E.C. FILENO.

WORK LOCATION

CULLEN/FROST BANKERS, INC. 74-1751768 001-1322%:P CODE _
1 {d} ADDRESS OF ISSUER STREET CITY STATE {e} TELEPHONE NO.
ARER COWE NUMBER
111 W. HOUSTON STREET e SAN ANTONIO TX 78205 2102204011
2 (&) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP {r) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD TO IS3UER
JERRY SALINAS Officer 111 W, HOUSTON STREET SAN ANTONIO TX 78205

INSTRUCTION: The person filing this notice should contact the issuer 1o obtain the LR.S Identification Number and the S.E.C. File Number.

3 fa} () SEC USE ONLY | 7yl (e (1) (2}
Tifle of the Number of Shares Apprepate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer ar Other Units Market or Other Units Daute of Sale Secorities
Serurifics Securities are ba e Difered or Each Market Maker File Number Ta Be Sold Valoe Outstanding (See insir, 3(0) Exchange
To Be Sald Whe Is Acquiring the Secarities {Sce instr. 3ic}) (See dnger, 3fd)) (See dusrr. 3(e)) (MU, DAY YR.) (See inser. 3(p))
FIDELITY BROKERAGE SERVICES LLC
Common | 245 SUMMER STREET
BOSTON MA 02110 36,580 4,900,036 63,715,008 | 11/09/2021 | NYSE
INSTRUCTIONS: . {a} Title of the class of securitics to be zold

1. {a) MName of issuer

(b} Issuer's LR.5. Identification Wumber
{c} Issuer's 8.E.C. file pumber, if any

{d) Isswer’s addrcss,
(e} Tszuer's teleph

including zip code

ber, including aren code

2. (1) Name of person for whose account the securities nre to be sald

(b) Such peeeon’s re

lationship to the issuct {c.g,, officer, divectar, 10%

stockholder, or member of immediate family of any of the foregoing)
{c) Such person’s address, including zip code

(k)
(e}
(d}
(e)

(0
(g

Name and address of each broker through whom the securlties are intended to be sald
Number af sheres or other units to be seld (if debt sscurities, give the agpregate facs amount)
Aggrepals market value of the securities ba be sold as of a specified date within 18 daya prior to the flling of this notice
Number of shares or other units of the class outetanding, or if deb¢ securities the face amount thereaf outstanding, as shawn
by the mest recent ceport or statement published by the issaer
Approximate date on which the secorities are to be sold
Name of each securities cxchange, if any, on which 1he secorities are intended to be sold

Potential persons who are to respond to the collection of information coutained in this form are nnt
required to respond unless the form displays a currently valid OMB control number.

SEC 1147 (08-07)
1.748092.113

FIMS_RETAIL:3598943571

3-0f 8



TABLE I — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold

and with respect o the payment of all or any part of the purchase price or other cansideration therefor:

Title of Daale you o B Na f Person from Whom Acquired Amaunt of Date of
5_..” Clans }M.nn_.._w.wn— Nature of Aequisition Transection ?..HM..UE_.,” eive daie doror acquived) Securifics Acquired _.m”_ nenl Nalure of Payment
Common  |TBD Stock option exercise ISSUER 5,240 TBD cash/check
TBD Stock optlon exercise ISSUER 12,000 TBD cash/check
TaD Stock oplion exercise ISSUER 15,340 TRD cash/check
INSTRUCTIONS: If the securities were purchased and full payment therefor was not mede in eash at

the time of porchase, explain in the table or in 2 note thereta the nature of the
consideration given. If the consideration consisted of any note or ather obligation,
or if payment was made in installmenis describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE Il — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person Jor whose account the securities are to he sold,

Amountof
Nome and Address of Sclier Title of Securitics Sold Daie of Sale Securitics Sald Gross Proceeds
JERRY SALINAS N/A 0

111 W, HOUSTON STREET CULLEN/FROST BANKERS, INC.

SAN ANTONIO

X

78205
REMARKS:
INSTRUCTIONS:

See the definition of “person™ in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold butalso as to a1l other persons mcluded
in that definition. In addition, information shall be given ss to sales by all persons whose sales ate

required by paragraph () of Rulz 144 to be aggregated with sales for the account of the person filing
this notice.

11/09/2021

DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRLUCTION,
1F RELYING ONW RULE IDES-1

The notlce shall be signed
of the notice shall be manually

ATTENTION: 7% persan for whose account the sec ef fo which this notice redotes are fo be sold
hereby represents by signing this notice that ke dacs not know any material adverse informaiion in regard (o
the curvent and prospeciive aperations af the Lisuer of the securities 1o be sold which hay nol been publicly
disciosed, If such person hos adopred o written trading plas or jyiven iroding instructions 1o Futisfy Rule
10b5-1 wader the Exchange Act, by signing the form and indicating the date that the pPlan wos adopted or the
Instrnction givep thit person makes snck representation as of E.m HMan adaprion or instruction date.

(SIGNATURE)
the perse m‘aw wllose accouns the securities are fo be sold. At Teast one copy
t manually signed shall bear typed or printed sigratures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) _

SEC 1147 (02-08)

FIMS_RETAIL:3598943571





