
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144

0MB APPROVAL

0MB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden
hours per response. 1.00

NOTICE OF PROPOSED SALE OF SECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 DOCUMENT SEQUENCE NO.

ATTENTION: Transmitforfiling 3 copies of this form concurrently with either placing an order with a broker to execute sale or executing a sale CUSIP NUMBER

directly with a market maker

I (a) NAME OF ISSUER (b) IRS IDENf. NO. (c) S.E.C. FILE NO. WORK LOCATION

PEGASVSTEMS INC. 04-2787865 1-11859
1 {d) ADDRESS OF ISSUER STREEf CITY STATE Zll'CODE (eJTElEPHONENO.

One Rogers Street Cambridge MA 02142 617
I

374-9600
2 (a) NAME OFPERSON FOR WHOSE ACCOUNT THE SECURffiES ARE TO BE SOW (b) REI.ATIONSH[PTO (c)ADDRESS STREET CITY STATE ZIP CODE

ISSUER PEGASVSTEMS INC.

KENNETH STILLWELL AFFILIATE One Rogers Street, Cambridge, MA 02142

INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.

3 (a) (b) SEC USE ONLY (c) /di {ej (j) (g)

Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each

Class of Name and Address or Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities

Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange

To Be Sold who is Acquiring the Securities (See instr. 3(/))
(See instr. 3/c)) (See instr. 3/d)I (See Instr. 3(e1) (MO. DAY YR.) (See instr. 3(gl)

Morgan Stanley Smith Barney LLC August
Common

1 New York Plaza, 38th Floor
New York, NY 10004 1,090 139,875 81,270,000 6, NASDAQ

2021
INSTRUCTIONS:
I. (a) Name of issuer

(b) Issuer's J.R.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip code
(c) Issuer's telephone number. including area code

2. (a) Name ofperson for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director. 10%

stockholder or member of immediate family of any of the foregoing)
(c) Such person's address. including zip code

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities arc intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as ofa specified date within 10 days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof

outstanding. as shown by the most recent report or statement published by the issuer
(I) Approximate date.on which the securities arc to be sold
(g) Name of each securities exchange, if any. on which the securities arc intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number.

SEC 1147 (08-07)



TABLE I

- SECURITIES TO BE SOLD
Furnish thefollowing information 11·i1h respect lo the ucquis ition ofthe securities 111 bet so/cl

and with respect to t h« pavment ofall or any purt of th.: purchase pric,· or other consldcration therefor:
f1tl"' oi Datl." ? ou 'vmnc of Person trout Whom Ac:1.1011.:d

the Cla:-1 ·\c,11111i:d Xatnrc of' Acqut.... i11,111 ·1 r;11h,aCl1<1H
\moun1Qt Date ?,t

I// :.!111. a/.,_11 cin: dot..• .!0111,r \b ,1111rf,/1 Secunncs Acouucd P:1\m(."11\ Nature (•i Pa? mcnr

/;\u&.
£X E {LC-l? C (>? Au l.:r.

Co{l.,,,,ll,c..r:>f'J (o,
STDC.. \"-. C> P 11,<::> N ,S ' ss\,jE(L. l D q Q (..' (_A._<;?

202.( 202.(

I\STIW(TIO\S: Ir 1ht· securnu..'.-; were purchased and full pa\ ment rher cfor ,,a!> not made m cash :H

lh? lime of purchase. ?xplarn 111 the tahi? ,>r in ?1 note tht>rith) lht nature ('If the
C\1n:t.1dC"r,nu111 gl\·cn l trhc cous tde rauou consrstcd of:my note or other ohltga111Jn

or 1r pavmcm \\?b in?H.h.- 111 Hhlallmnns dcscr ibe th..• arrangcrncnt and .:.t111c when
th< 111..He nr other tlhl1,gathm \-..1:-, J1:-.1.:h:.:1g.eJ m full or the tls1 msralhuen: ra1J

TABLE II

- SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the _Ji1II01ri11g information as 1,1 al! securities ,4 the issuer sold during the past J 111011(/,s by the personfor whose account 1/,e securities ,1r.: IO!,,, sold

?:unc and Address ,,1 Seller
Aruoum ot

T11k ,1r'"..:"?u:111?s $old Dare 1.,f Sate Securines S<•l1.I <..l,.,•s:i. Proceeds

\t;?f" N e"°'l? Sr1-1....Lve<-L- <.,\t\2.1 I b <:)0 I 12 ?Ol
c..lo (Jf. (r.?S '-f s -rt /1.. \ I NL,
D?e a.? <.rt-fl.\ s -r.p....cl€ r-

C'-=> (vi. ?->N blti\2J '{ 'f L (1.'b 02.t

Ci'\/\1\?? ?u€ I fl,\? D'l...\--tL. 1 \ I \i., 1000 '-i.,ci 'ic.tl
Sl1.\tl I Oo o I Z., tS7

RE\1.-\Rh:S:

1:"ll(i'\.\Tt'RFJ
Tll ..? 11,>1Ic;: vha/1 bi: .wg,h•,/ by ,lie JN:rs,m J;w wh()JC ,1cn,wn ,;,,., .h'<'ltntu.•s ar(? rv be .HJld .·IJ lt:u.11 OJJl! copy

oj 1/J,.· 11011cc ,·Ital! bl· mamwlly .ngn,•d.. li:y tUJJh'5 not ma1111all_1· ?:s:ucd .i;holl b,•ar r,111,·d or p,·1111'1d sI_r::11a111r1.-':>.

1/t,.:! r,·r\,,,, :n.;,?,'\ .,1,.:/J rt'('h'\•·ot.1111111 "' ,>/ lih· ,.,,,,, ?,.iii{'Nt.111 or ffl\ll'l/,"ll•lfl d:1/4'

/?th.?
•JH(ru, fun, :,:n·, 11

:-\, ..rEN"rl()N: ih,· f•,•noJ/ ,?,r· 11'1:!lh' unt•ll!II rh, ?(.,._ur:11..·., lo o1l11, f1 J/u, tJOltl·?· h·l,11;,_•, lffl. Jr; h, H•l,i

h(·r?·li1 r,pr( ,,,u\ h, .,,,::•11,tg lhl\ _.,,,ttt·, tb,,r I!,· .fn,·, not J.,ww ,UH 11t?11,.·T1,1I a.In,·,,: 11(/.1rnr,Hu1n n, r.·g,1rd {c•

1/h· • Ill rc111 ,111,! prn•fh',._J,T,: op,•r,l!;,1111,: ,,/ fht' J,q,,•r of;/,,: ,?-, :u-11:i•, to It?· ,0/1; ""'• I, fw, 1101 h,TIJ pttii/1,·h
.hH loH••l If .:u;,:h f'l'!'"''' /10., 1.11/.,r1<..•d

a wr111...·11 11·..:,lmg p!im ,,r gwo, Jr.ul,,,,J.!. 11H1rr:, 1111111 tu "-11!!?1\ H.111<•

;r,f,_i?/ ,,ndi1 11•,· f..,;,·ft.m,i,:;• .-lo,/•: \l;.:mf!g tit?· /ttrm 11,,d wdu.aun;:: the d,ot· 1ii,,1 1/J,• 1•/11:, 11,n ,1d11111,•,I tJI' thl'

?
IMffOI· :--on,·,. t

Ao&u?-,- (o ? 6 LI
iL\ rr. Of l'I :\:,.; AD1WTl('I? OH t_;l\ 1,J; or t\:STJH '( TIO'.:,

Ir kf.1.Yl'\'(; OS Rt'I J, !llW''•I

INSTRUCTIONS:
See the definition 1,f··pcr?on·· in paragraph (a) ,,r Rule 1-1-l. luformarion is to be given 11<\l nnl) ?s
to the person for 11·hos? Jcc,mnt th<.' securities rm: ln bl.' :<11ld but ab,, as to all other rcr?on;: indu,k<l
in thm dcti11itio11. In aJJition. information shall bc gi,.:n as to sales b) all pcr?ons 11hoS< sales are
r<quired b? paragraph (el ofRuk 144 to bt! aggregated" ith saks 1,,r the :iccounl ofthc pcr?IHI tiling_
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001}

?i'(' 11-17 (02-IJXi




