
UNITED ST ATES OMBAPPROV AL 
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101 

Washington, D.C. 20549 Expires: July 31, 2023 
Estimated average burden 

FORM 144 
hours per response ........... 1.00 

SEC USE ONLY
NOTICE OF PROPOSED SALE OF SECURITIES DOCUMENT SEQUENCE NO. 

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER 

or executing a sale directly with a market maker. 

1 (a) NAME OF ISSUER (Please type or print) (b) IRS !DENT. NO. (c) S.E.C. FILE NO. WORK LOCATION 

Grid Dynamics Holding, Inc. 83-0632724 001-38685

1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO. 

5000 EXECUTIVE PARKWAY, SUITE 520 SAN RAMON CA 94583 AREA CODE 

I
NUMBER 

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (b) RELATIONSHIP TO ISSUER (c) ADDRESS STREET CITY STATE ZIP CODE 

ARE TO BE SOLD 

BGV Oppportunity Fund, LP Investor 540 Cowper Street, Palo Alto, CA 94301 

INSTRUCTION: The person filing this notice should contact the issuer to obtain the IR.S. Identification Number and the S.E.C. File Number. 

3 (a) (b) 
Title of the 

Class of Name and Address of Each Broker Through Whom the 
Securities Securities are to be Offered or Each Market Maker 

To Be Sold who is Acquiring the Securities 

Common Morgan Stanley Smith Barney LLC 

1 New York Plaza, 38th Floor 

New York, NY 10004 

INSTRUCTIONS: 

I. (a) Name of issuer 

(b) Issuer's I.R.S. Identification Number 

(c) Issuer's S.E.C. file number, if any 

(d) Issuer's address, including zip code 

(e) Issuer's telephone number, including area code 

2. (a) Name of person for whose account the securities are to be sold 

(b) Such person's relationship to the issuer (e.g., officer, director, 10% 

stockholder, or member of immediate family of any of the foregoing) 

(c) Such person's address, including zip code 

SEC USE ONLY (c) (d) (e) (I) (g) 
Number of Shares Aggregate Number of Shares Approximate Name of Each 

Broker-Dealer or Other Units Market or Other Units Date of Sale Securities 

File Number To Be Sold Value Outstanding (See instr. 3(1)) Exchange 

(See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR.) (See instr. 3(g)) 

400,000 $ 6,308,000.0C 54,170,000 NASDAQ 

3. (a) Title of the class of securities to be sold 

(b) Name and address of each broker through whom the securities are intended to be sold 

(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount) 

( d) Aggregate market value of the securities to be sold as of a specified date within IO days prior to the filing of this notice 

( e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown 

by the most recent report or statement published by the issuer 

(f) Approximate date on which the securities are to be sold 

(g) Name of each securities exchange, if any, on which the securities are intended to be sold 
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RESNPROS 

Potential persons who are to respond to the collection of information contained in this form are not 
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07) � 

619-736-6855

05/21/2021

c/o Susan Boehnlein
(Affiliate)



TABLE I

-
SECURITIES TO BE SOLO

Furnish the follow ing information with respect to the acquisition of the securities to be sold
and with respect to the payment ofall or OIi) part of the purchase price or other consideration therefor.

Tnlc of Da1cyou Kifflt'ofP? from 'A,hornAcqu,rcd Amoun1of o... ur
Narur-c ofPaymenl

the Closs Aoou,rcd N•turcofAcqu1>1nonTranSDCtaon /// e1/I oho.,,.-? d.u, donor 11<.uu1r,Ji SecunlK'.SACUUll?J r?-ni

INSTRUCTIONS: lf the securrues were puechascd and full payment therefor ,.a, not made 1n ca,h at
the time of purchase. c1ph11n tn the table or 1n II note thereto the nature of the

consrdcrauon grvcn If the ccnstdcrauunconsrsrcd ofany note orerherohlrgarion,

or ,r payment wa? mode in 1n,11llmcnh describe the arrangement and slate when

the note or other obhg111on wa, dl'tharged in full or the I•?• 1n,1?lhncn1 paid

TABLE 11

- ECURITIE OLD DURI G THE PA T 3 MONTH
J,urnish tlte follow ing uiformation as to all securitles of the issuer mid durmg the part 3 months hJ the penonfor Iihose account 1111! securities are to be sold

,\<n!>llnlol

NlrM and Addie,;• of Selle, 1 otlcof'i<..""111,n ,,IJ l>"'-<O' Sale 'c, ur111c:1 Sold (;.-o<, Proc:..-J.

REMARK

SEC 1147 (02 08)

I, 'ATt.lU!

Tb« nonce ,hall bit s,gnrd b_, 1hr person for whos« account the securnu:s arr 10 b1t sold At least one cu11.1

11/ 1hr nonce shall b? "'onuall)' ngned Any copies not ma11ua/1_1 signed shall bear 1_1ped or printed signatures

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U .S.C. 1001)

INSTRUCTIONS: ATIE TIO : 1hr r,·r.m1J11r 1,/11,,. "'"'""' lh< 1aur111r1 1,1 ,.,,,,1, tltn 111111.-r relate» art 111 h, m/J

See the definition of"pcrson" in paragraph (a) of Ruic 144. lnformauon 1s 10 be given not only a? hcrrb, rcpr<J,1111 b• ••Knin,: ,,,,. ""'"' ,i,.,, 11< ,1,.,., ,,,,, h11• am mu1rr111/ 111/t•,·r•? 1nf11rrnu1Jt1" ,n r,11,irJ ,,,

to the per:ion for whose occount the securities arc to be sold but also as 10 allother persons included ,,,, ,urrtnt u11J l"'"I"m,• 111?·r,11mm of,,., '""" of ,,,, «• ur111.-, 111 hr 111/J ",.,,.,, has 1101 bvm p11h/1</1•

in that definition. In addition, informauon shall be given as to sales by all persons whose sates arc JudouJ If ,uch ,,..,wn '"" n.J11p1cJ a wrutcn ,,,,,1,,,1/ plun ,,, 1111m 1r111Jt111111111,11,//,11" 1<1 mu,jl 11111<­

required by purugrnph (e) ofRuic 144 to be aggregated with sales for theaccount ofthe person filing /IIIIJ-/ """" 1h,· f tch.inw ,h ,. ,., "11"'"1: ,,.? ft>rm anJ ,nJ,w1111>1 th< ao« 1h111 '"" p/011 "a, uclr1p1rJ ,,, ,,,,.

this notice. 1111 ,,, 11111rmtlon tlal<

RESNPROS

Common 03/05/2020 Ownership of Grid Dynamics acquired in May ,
2019 and converted to common in IPO

BGV Opportunity Fund, LP 2,094,850 5/15/2019 CASH

N/A

(CFO)
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