
UNITED STATES OMBAPPROVAL
SECURITlES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: July 31, 2023
Estimated average burden

FORM 144
hours per resoonse ... .. . .. .. .

I.00

NOTICE OF PROPOSED SALE OF SECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933
uuc;UMENT seouencs NU.

ATTENTION: Transmitforfiling 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I. (a) NAME OF ISSUER (Please type orprint) (b) IRS IDENT. NO. M S.E.C, FILE NO. WORK LOCATION

L BRANDS, INC. 311029810 001-08344

.

1 (d} ADDRESS OF ISSUER STREET CITY STATE Zll'CODE (•! TELEPHONE NO .

THREE LIMITED PKWY PO BOX 16000 COLUMBUS OH 43216 ;;Atr,,, 1415
7

o;?MHER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECUR!TlES (b) RELATIONSHIP TO ISSUER (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD

MARTIN WATERS Affiliate THREE LIMITED PKWY COLUMBUS OH 43216

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the l.R.S. Identification Number and the S.E.C. File Number.

3 (a) (b) SEC USE ONLY M (d) (C) (I} (g)
Tl11e of the Number ofSha,·es Aggregate Number ofShares Approximate Name of Each

Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Unlts Market or Other Units Date of Sale Securities
Securities Securities ore to be Offered or Eaeh Market Maker File Number To Be Sold Value Outstanding (See Instr. 3(/)) Exchange

To Be Sold who is Aequirlng the Securities (See instr. 3(c/) (See Instr. 3(d)) (.\,e lnstr. 3(e)) (MO. DAY YR,) (Sc, Instr. 3(/!!J

common Morgan Stanley Smith Barney LLC
I New York Plaza, 38th Floor 19,355 $1,200,784.20 278,814,000 03/29/2021 NYSE

New York, NY 10004

Potential persons who arc to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number.
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SEC 1147 (08-07) i,\s

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within IO days prior to the filing of this notice
(c) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown

by tbe most recent report or statement published by the issuer
(f) Approximate date 011 which the securities are to be sold
(g) Narne of each securities exchange, if any, on which the securities are intended to he sold

INSTRUCTIONS:
!. (a) Name of issuer

(b) Issuer's I.R.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip code
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%

stockholder, or member of immediate family ofany of the foregoing)
(c) Such person's address. including zip code

RESNPROS
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I l?df<Itmf l\liew Commentsl I Clear Foon

r- , r TABLE 1- SECURTTIES--TO B'E SOLD r - 1

Furnis/1 thefollo11•ing inf<1rmation 11·ilh respect lo 1/,c a1.:q11isition aftht• Sl!t::nritics tQ be ,<10/d

.. . . ,, " - ..•
"ntl¢..-,i' O:l?)v<-? l>!:1mo1,>fl'<:noo li\,'ll \\l\;,.u1P\c4"11? \n1''fflll'4' O,?c??

?.nm,,,f?me:llt'!l<.,Cllll'-t "'"")""" !>.?ll)f<:;)l\1\"l'l"'11<'4l l'r<>»l>C:1?'11
fh.f!'lft d;;u?1,, t.ii.k,ivr.>r"-\1"";t-e-i-" So;:ur,\?A=.-1 .l>s'ln-.inl

Common various Vest of S8 registered Issuer 19,355 NIA NIA
from company stock
5/16/18
to
5/15/19

INSTRUCTIO:\S: lfll1t ???uritics weee l'lll"dll?<-d anJ foll paym..::llt 111.:refor\\ilS not m!IJ? fo ?uh ll
I.lie tim<t of p11r..'ll1s,;,, ll?pl<ti,, Ill lh? libh: or i11 l 1101<:' lh¢tt{O l,h,i ll'llUN of ti\¢
1:011?ilkratfon ghen. lfU1? t<)n?idm1llun tOl!si?teJ ohnynote or C>lherollll&at.io11.

or ifp&)l'!lffll \\U mick fo installm?nts dl'l$tril? lll? 1?11scmtnl .a.nd ?t1te ,,hen
lhc not? C,,T .ilh(r ot-ll1t?ti-'n ,,as dhcharg.:d in full or the la:<\ in?1.tJlmenl p:,id

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS
F1trnish d:efollowing infiwmatio11 as to all s.:?uritie:s ofd1t1 issuer sold dffring tltl!pa$I 3 nmntl,s by the ?rsor,for u·luise aa:offnt 1hc securi1i11s arc: to be sold.

/\m?,,t
"??!l.?.-f?lu 'J','Jc?f?'\ri-'<$?i>IJ D.l\c,>i'S.lc: ?,=S,•ld Gl\'03 .....?

None

.

Rlli.'MA..Rk"S:

ATTENTION: Intentional mis.statements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

INSTRUCTIONS:
St.'C lltcdclittitic-n<1f?C in ?r-Jp,h (a)ofRuk 14.t. lnfomultion is tu be-ghoo oot.:ml} m.
to thel? for\\l??unt thes,oouriliesnt1l t1.> 1,;,:oold but alSJQ! a;, ti.' all oilier?ns include'li
in th.it oofinitioo. ln addition. it\fomiatioo shnll be ,;hen esto salesbyalt perilalll:'>"tm? salesare
.required ll}

?
(e)ofRuk: I? ll)oo?reg!1l?'d withs."?furlhe?...."!'JlltOflhe:?11 filing

thhmntke.
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ATIENTION: 1,/,t f>U""•?fa"1· "'""""" '"••••?IOI //itk• _,fl.\M. t,1 ,,.(;,,.,;, 11/iis .,?4,? rd,,p, w1.- ,., ll><t: ,.,J;.,g

ht,?r ?r«?w "-" ?(<.""? 14,, "'""'" '"-" ltt- ••""' ,_.., •·- "'tr ,,,,._.to..11 «.Wr.<<' ,.:_,,:,,.-. "'"'l,.'>ml M
#IM <Olm"...n,dr•••rt•?1'?• "'1"'1'/JIJ;>'>.< ,it t? ,,._w.,,? <g' W Ml<?.,,,,. 1., ,,._, :wM d1idli, /1:/.'1. ,.,,) I<\«" ,,,,,M.?­
(/4.b">'(,J ffn,-Jt /WJ.01> .r,.? r,r.#,? Q 1<,ffutf ,Mil"I!-" f'.'?h "'1' ,1!11>..·lt l:\'lio.l? lfl<tnl.i>,"1.< "" ?W"-ti' ,:,.!,,
/o,»...t?

:.ll>t> liw?A,«. Ir,· ?l\e 11,rJ..,,.,. tlltlil ,,.t,;,...,? ii><: u,- l4.'h ,t,c, ,-!i.""' """"

?
4>I" t#?

,m1.,..,,?,,"" ;..'>w·?. 1fii..,.. lf'l'r.!-""' lb;,,iw i""'-it n'f!'N.<,·il/?,//1/1/ ? ofl'l/iie? ,o.14,µ,_...,,,, ,.,. ,n,l!'"1,?mtl ,tw,c.

ll'ik.?l?(>-t?ATl.nl

? r.atu? slw.fl e-? si111? 1/,_1· tli? µrsoo for· viloJ? Ql:\"Um/1 tk St'.·arm.-1 t!I'<' M i,l(' soM. ,h le41s1 •lite C@f'J'
q,f tli(' !KJotf('<' sh.,/1 ii.> lll:llllUO.•· JiRniNIAny <'(>J/'!lle!f. ,wt 1'11(1.m,al(l· .iti;ttd lfu,fJ bur ?,?.! ,;r 1n·11wt,t sir:_nall!IIV'S.

UAT'.t Ol' '-:011<'11

o"n OF 1'1AN Al'IOf''fl(l:S ? (ll\ l'1.-0 ()II' 111,,r?t-rno,;,
If. !tf'I,\ llo.G 0'\ lllil it 11111"-1

0312912021




