UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale or executing a sale

directly with a market maker

OMB APPROVAL

OMB Number: 3235-0101
Expires: July 31, 2023

Estimated average burden
hours per response . 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (a) NAME OF ISSUER

E.L.F BEAUTY INC

(b) IRS IDENT. NO.

46-4464131

() S.E.C. FILE NO.

001-37873

WORK LOCATION

1 (d) ADDRESS OF ISSUER STREET

CITY

STATE ZIP CODE

(e) TELEPHONE NO.

570 10th Street Oakland CA USA 94607
510 2108602
2 (@) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOLD (b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
10b5-1 Sales Plan for SCOTT KENNETH MILSTEN ISSUER 570 10th Street Oakland CA USA 94607
AFFILIATE
INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.
3(a) (b) SEC USE ONLY (c) (d) (e) ) (9)
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(f))
(See instr. 3(c)) (See instr. 3(d)) (See Instr. 3(e)) (MO. DAY YR.) (See instr. 3(g))
COMMON Morgan Stanley Smith Barney LLC Executive
Financial Services 1 New York Plaza, 38th FI. 30435 $795,570.90 51,033,310 03/03/2021 NYSE
New York, NY 10004.ATTN: Sean Martin

INSTRUCTIONS:
1. (a) Name of issuer
(b) Issuer's I.R.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip code
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not

3. (a) Title of the class of securities to be sold

(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)

(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof

outstanding, as shown by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

required to respond unless the form displays a currently valid OMB control number.
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TABLE I — SECURITIES TO BE, SOLD

Furnish the folfowing information with vespect to the aequisition of the seenrities w be sold

cnied wlth respeet o the payaent of @l pr enye pare of the purchase price or otler gonslderation therefor:
Title of Date You Ni of 1¢nodl from Whoin Acqulicd Aorin of Date of
e s Achitined Nt of $f eI, olto pv st toior acquired) Secunitles Acqulred Pay men Notwre of Pananent

Common 3/1/21 Restricted Stock Units

Issuer 30,435 N/A N/A

hised and Rl pay

INSTULCTIONS: If ez securilies weee §

shescribe tha ar
disclisrgge in il or the last ingtallment paid.

thetelor was not made i cash at the wine of
michase, explain in the lable o in w aute thereto thy naturs of 1ho considerution giveo. If (he

»ousndemnon consisicd of any note oc other abligation, of if payment vas wade in
al siane when ke note or atler ahfigation was

TABLE

11— SECURITIES SOLD DURING THE PAST 3 MONTHS

Fuaratsh the folloving infbrmation as (o afl .\(!(.IIJ'IIIL‘.E of the issuer sold during the past 3 monshs by the peeson for whose aceotal the securities are fo he sold.

Amuuii of

Nane anid Aduress of Sellee

‘Nidle of Sequntles Sold

See Attached

Dateal Sale Sccvrdiles Solil Cross Procecds

RUMARKS:

INSTRUCTIONS:

See the definitivu of “prason® in pruagiaph (a) of Rule 14, Infounativg is 10 be givea ot ouly as o tho peeson
for whesc nceunl the scewrities are 1o bo sold but alse as to all o1lwer persons included i 1hat definition. I
addlition, infanmativi shall be given 85 lo sales by all pecsons whose sales ace requiced by paraggraph (¢) of Rule

1414 to be aggregated with sades for the acconnt of the person fling Ans aoico.

3/3/2021

OATEFROTICE

11/30/2020

DATEOF PLAN ADOP TIOR OR QIVING OF INSTHIICION
IF RELVING QM ROLE tons-3

ATTENTION:

The persont Jor whse aocannr e secuities w which this noiice relaes are 0 de soll hechy reproscnts by
this natico thar he does ot kumvy auy materinl miverse informarion in regant o the currens and
s oprrations of the buner aof the secovitivs o by sold which hos nor been puddicly disclosed.  {f such
prevton hos advpsent 00w liten l:;zjln ¢ plun or given tiadlug insoructions to satisfye Rile 10bS.0 under
Exchonge Jct, by signing iho [ i enil\enlicating die dute that the pkm was adopted or the fusiscilon given,
umu o op of thplan adoption ov instyncian dute.

thas persan makes such nep

The notiee shull e slyned by the peravn for whose uecownt the xecuritiesare fin beauld (At fent one
copy of e worize shatt b manwally: stgacd. duy coples at monnolli signed aball Acor ivped or peiied sfgnnteres.

| ATTENTION:

Intentlonal misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001).

SEC 1147 {02-08)




TABLE I

10b5-1 Sales Plan for SCOTT KENNETH MILSTEN

570 10th Street
Oakland,CA 94607

Security Class |Date Shares Sold Gross
Proceeds
Common 12/28/2020 20,000 $467,964.00
Common 12/31/2020 40,000 $1,006,884.00
Common 02/17/2021 9,619 $236,048.34
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