
? UNITED STATES oxra AP:>RQ\"AL
SECURITIES AND EXCHANGE COMMISSION O\IB ?nmb<'t 323?-0101

Washington, D.C. 20549 Exprre-s lull, '.-1 ?023
E,tunated ave ?2e burden

FORM 144
hours per respo.1,?

.....
1 00

SEC USE ONLYNOTICE OF PROPOSED SALE OF SECURITIES DOCUMENT SEQUENCE NO.
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmitfor filing 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

l (a} NAME OF ISSUER (Please type orprint) (b} IRS lDENT. NO. (c) S.E.C. FILE NO. WORK LOCATJON

SPS Commerce, Inc. 41-2015127 001-34702

1 (cf} ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (c} TELEPHONE NO.

333 South Seventh Street, Suite 1000 Minneapolis MN 55402 ??CODI!
I

435-94;"£R
tb)

2 (a} NAME OF PERSON FOR WHOSE ACCOUNT THE SECURlTIES RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD ISSUER

Martin Leestma Director 3225 Casco Circle Wayzata MN 55391

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the lR.S. Identification Number and the S.E.C. File Number.

3 (a) (b) SEC USE ONLY (c) a_J (•) (/) (g}

Tid•oflbe Number of Shares Aggregate Number of Shares Approximate Nam•of Each
Cius of Name and Address of Each Broker Throucb Whom the Broker-Dealer or Other Units Market or Other Un.its Date of Sale Securities

St:curities Securities are to be Offered or Ea<:b Market Maker FileNumbor To Be Sold Value Outstandinc (S•• instr. J(/)J Excb002:e
To Be Sold who is Acquirint: th• Securities (S,e instr. J(c)) (Se, Instr. J(d)) (Sc« Instr. JMJ (MO. DAY YR.) (See Instr. J(g))

Morgan Stanley Smith Barney LLC
11/02/2020COMMON Executive Financial Services 20,806 1,772,879.26 35.13M NASDAQ

1 New York Plaza. 38th Fl. New York, NY 10004

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number,

INSTRUCTIONS:
I. (a) Name of issuer

(bl Issuer's l.R.S. Identification Number
(c) Issuer" s S.E.C. file number. if any
(d) Issuer's address, including zip code
(e) Issuer's telephone number. including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such persens relation,hip to the issuer (e.g .• officer, director, 10%

stockholder. or membcrofimmcdiate family of any of the foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities. give the aggregate face amouot)
(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(e) Number of shares or other units of the class oumanding, or if debt securities the face amount thereof outstanding. as shown

by the most recent report or statement published by the issuer
(I) Approximate date on which tho securities are to be sold
(p;) Name of each securities exchange, ifany, on which the securities are intended to be sold

SEC 1147 (08-07)
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I /al NAME OF ISSUER (Plcase 4pa or print)

SPS Gommerce, lnc. 41-2015127

fcl s.E.c. FILENO.

oo1-3/.702

I rd ADDRESS OF UTSUER

333 South Seventh Street, Suite 1000

CITY

Minneapolis

2 /al NAME OF PERSON FOR V/HOSE ACCOUM TI{E SECURHES
ARETO BESOLD

Martin Leesfrna

/CTADDRESSSTREET CITY STATE ZIPCODE

3225 Casco Circle Wayzata MN 55391

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

\Yashington, D.C. 205{9

FORM 144
NOTICE OF PROPOSED SALE Otr'SECURITIES

PURSUANT TO RULEI44 UNDER THE SECURITIES ACT OF 1933

3 copies of this form concuruently with either placing an order with a brolccr lo erecute sale
directly with a markel maket.

Transmit.for filing
or executing a sale

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the I.R-S. Identification Nwnber and the S-E.C. File Nwtber

INSTRUCTIONS:
l. (a) Nemcofissu*

(b) Issucr's t.R.S. Ideotificarioa Numbcr
(c) hsucr's S.E.C. filc numbor. if any
(d) lssucr'r addrar, inoluding rip codc
(c) Iesucr's tclcphola !mb.r, iocludiog erer codc

2. (a) Nmc of pcrson for whosc account tlc accuritics are to ba 3old
(b) Sucb pcrsoa's rclationrbip to the issucr (c.g., officcr, di(cctor, l0%

stockholdcr. or mcmbcr ofimmcdiatc frmily ofmy oftbc foregoing)
(c) Sucb !ersoo'! addtcs3, including zip codc

1. (a) Titlc qftho class ofsccuritics to be sold
(b) Naruc rnd addr.ss of ..cb broker through whom tbc aecuriliet ar. intendcd to bs sold
(c) Numbcr of rhlrel or othcr unir to bG rold (ifdcbr sccuritics. givc O? sggrcgatc facc sraouat)
(d) Aggrsgatcmarkstvalucofthcsccuiticstotcsoldasofaspccificddarcwithinl0dayspriorlothcfilingofthianoticc
(c) Nunborofshar.sorotb.runitiofthcclr3soutst&nding.orifdcbrsocuriticsthcfecltnountthcrcofoutstrndiog.asshown

b)' thc most rece(l rcport or statcment publishcd by the issuer
(Q Approximarc datc on which thc sccuritics arc to bc sold
(g) Nemcofcachsccuritiescschrnge,ifaoy.onwhichthcsecuriticgatcinlcod€dtobcsold

o€oNoo
o
N
!

| (a]
Ttdcef&c

Chs of
Seturifrcr

To Bc Sold

Nrnc end Addrccs of Eerh Brckcr Threugh Wton lhc
Sccrriaic, rrc to bc Ofrcrcd or Ercl Merkct MrL.r

who h Acquiring rhc Seuritito

SEC USE ONLY .)
Nurbcr of Shercs

or Otbtr Units
To Be Ssld

(licc lncu, 3(d)

Agrcgttc
Ilhrkct
Vrlrc

(Sec lrurt. l(d))

Nunbcr ofSharcl
orOtlcr Udo
Outst.!din!

(SBe ltu\tt 3(c))

Approrlrrla
Detc ofSalc

6ce iffir.}(fl)
(MO DAY YR-I

NIEGof Edr
Strri6a
Erch.Dgc

/S@ iatr. Sh))

Brok*Dcdcr
FilcNunber

COMMON

Morgan Stanhy Smith Barney LLC

Executive Financial Services
1 NewYork Plaza. 38lh Fl. NewYork, $f 10004

20,806 1,772,879.26 35.13M
11t0212020 NASDAQ

Potcntial pcrsors who arc to rcrpood to the collectiol of inform.tlon contained in this form are uot
required to respond unless the form displays e crrrently valid OMB control trumber. sEc 1147 (08-07)



TABLE I

-
SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration therefor:

Titleof Date you Nature of Acquisition Transaction
Name of Person from Whom Acquired Amount of Date of

the Class Acquired (ffp/f,, also PNe dat« donor acouireds Securities Acquired Pavmenr Nature ofPaymcm

Common SPS Commerce Inc. Delivery of
11/02/2020 Securities

Exercise and same day
sale of Stock Options 20,806 N/A

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted ofany note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II-SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amountof
Name and Address of Seller Title of Securities Sold DIile ofSale Securities Sold Gross Proceeds

None

REMARKS:

DATE OF NOTICE
11/02/2020

The notice shall be signed by the pus , 'for whose account the securities are to be sold. At least one copy
of the notice shall be manually signed.Any copies 1101 manually signed shall bear typed or printed signatures,

z-<
0<fl
Cl)

"'en
"'"'"'

ATTENTION: Tbe person for whose account 1/10 securities to w/rich rhi.t notice relates arc 10 be sota

hereby represents b_y Jigning this notice that ht doe» not know atty material adverse tnformation In regard 10

the current and prosp?ccive operations of the Issuer of rhe securities to be solJ which has not been publicly

disclosed. f/ such person has adopted a written trading pion or gtven trading instructions to satisfo Rule

/0b5-J under the Exchange Act, by signi11g th• form and indicating th, dare that the pion was adopted or cf,.

inscrucrioli''Jii;c11, 1h01 person makes su?1it't,pl'r!Sentation as of stse pion adoption or Instruction date.
' /ii <,"-·-(\ "

t. ':··l
' .,

DATE Of PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE !OBS.I

INSTRUCTIONS:
See the definition of"person·' in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for the account of the person filing
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC l 147 (02-08)
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INSTRUCTIONS:

TABLE I - SECURITIES TO BE SOLD
- Furnish the following informdtion with respect to the acquisition of the securities to be sold

andwith resDect to lhe oavment ofall or dnil nait aftha ,rrrnh)"o ntito nr nrhat tayai)ze-ti^e thr

lfthc securities were purchased and full payrnent thcrcfor was not made in cash at
the tirne of purchasc, cxglain in tho table o! in a flote rhereto thc nature of thc
considerationgivcn. Ifthcconsidcrationconsistedofanynotcorothcrobtigation,
o( if paymcnt rvas nade in installmcnts describe thc lrrangcment and shte when
the notc or other obligation was discharged in futl or the last installment paid.

to lhe al. or the or other consid.eration
Titlc of Dat. you

A*uind Nltum of Apquisition Tnnraclim NameofPcrson &om Whon Acquimd
(IfpilL abo pxc data donu a@uire.dt

Anomrof
ScuiticsAmuircd

Datc of
NurucofPryncnt

Common
11n2ni20

Exercise and same day
sale of Stock Options

SPS Comrnerce lnc.

20,806 N/A

Delivery of
Securities

Nenc ctrd Addrc$ ofScllcr Titlc of Sccuritics Sold Drlc ofsdc
.A,grout of

Sccurities Sold Gross Procce&

None

REMARKS:

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnbh the following information as to all securities of the issuer sold during lhe past 3 months by the person for whose account the securities are lo be sold.

INSTRUCTIONS:
See the definition of"person" in paragraph (a) ofRule 144. Information is to be given not only as
to the person for whose accou$t the securities are to bc sold but stso as to all other persons includcd
in that definition. In addition, informarion shall bc given as to sales by all persons whose sales are
requircd by paragraph (e) of Rulc 144 to bc rggregated with sales for the account ofthe person filing
this notice.

AftENTIONi Tlu pcmn lor whosc accoanr thc tcamrics to nhich rhts notice datcs orc to ba sold
heruby rcprescntt by tigning thts notice rhet ha dou nor kaow ony uatcilal a.lversc talonilailon tn regatd to
the cttrreu and prcqtactita apcmtlow of thc Isuter of (hc sccttltlci to be soL! vhich has not beea pubticly
dhclosed, Ilsuch pcrson lat a,lopnd a writea truding plon or glvza tradinX lrcuauiont to satisfy futle
l0b5-l uadcr rlp Etchongc [ct, by ,igntag thc lom aad indicating thc data tlot thc plan wos adopted or rhc

as of ilra plon odoption or l8tncilon dala.

(FTGNATURE)

11t0u2020 - ,,
DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIV'NC OF INSTRUCIION.
TFRELYTNGoNRULE roas-r of the

The notice shall
notice shall be

bc stgned
manual$,

sold. At
or printed,

least onc copy
tignatutes.

by thc

z
o
6€o
N
q

!

{

sigaed.Any copias not maaually sigaed shall bear typed

sEc 1147 (024t)




