
UNlTl!:U STATES OMBAPPROVAL
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: July 31. 2023
Estimated average burden

FORM 144 hours per response •..
1.00

NOTICEOFPROPOSEDSALE OFSECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURfl'IES ACT OF 1933 vvvUMt:N 1 """'U

ATTENTION: Transmit forfiling 3 copies of this form concurrently with either placing an order with a broker to exec,ue , CUSIP NUMBER

or executing a sale directly with a market maker.

I {a) NAMEOF ISSUER (Pl1ase l)'JH: orprilllJ ,u, IRS roarr. NO. (<} S.E.C. RU! NO, b.1vA11uN

Wahn.art Inc. 71-0415188 001-06991
I (di ADDRESS OF ISSUER STREET crrv STATE ZIPCODc 1•11'F.U!PMONE NO.

8" Street
,\IEE.\ COOE NIIM!lat

1702 s.w. Bentonville AR 72716 1479 273-4000
lb

l (a) NAME OF PERSON FOR WHOSE ACCOUNT THESECURITIES R.ELATIONSHlPTO (<} ADDRESS STREET CITY STATE ZIP CODE
ARETOBESOI.O ISSUER

Alice L. Walton Foundation Shareholder P.O. Box I 860 Bentonville AR 72712

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3(•) (bl SEC USE ONLY <) d/ <•I (// (gl
Titlt-ollbt Name 111ricf Address ofEach Broker Nt1nt.ber orShanis or Ac,crtgat.t Nwn.btcr otShartS or Approximate Na!M ofEath
O•ot Tbrobp Whom lht SeeuiriOes ar? to Broker•beak.r Other Unitt Market Other Units O.ieof Salc Scc:urities

Stcuridts be Orrertd or .Each Mal'MI Mabr FlleN.-btr ToBe?d Valiae Outstanding (.'iff tnur. J(JJ) Bxrhaage
Tci&&ld who Is Acqoiriog UttSttw-ltlo (See lnstr. 3(cU (See tnur. J(d)> (Su Im.tr. J(e)} (MO. DAV YR

.
.) (See i.tu'tr. J(gj}

common Stock Goldman Sachs & Co. 1,000,000 137,250,000 2,833,752,938 9/29/2020 NYSE

JOO West Street {as of 09/28/2020) {as of 08/31/2020)

New York, NY 10282

INSTRUCl1ONS:
I (1) Na.me of issuer

(bl rs.suer·s I.R.S. ldentificttion Number
(c:) l&tuer·, S.E,C, me: number, i£any
(d) lssuer's addfcu. ir,cludhtg z.lp code
(c) bsiM:.r'a tcl,e.pbonc mambef, iflc:luding 11ru code:

2
•. (1) Name or pcnoo for wbOSCc account tbe securities are to be sold

(t>) Su.ch penon·• re.L11jonsbip to the Lnuc:r (e.,.. officer. dircc.tor, I0c:\i

s1ockholdcr, or metnbttof immediate £11mily "O.f any oft.he foN!going)
{e) Such penoa's address. inch1dit1g zip code

l. (a) Thie or lhe clus or scc,uritie.s to be sold
(b) Name and .iddrcss or each broker through wbom lbe 1ccuri1ics arc: inte.oded 10 be iold
(e) Number of ah2rcs or ocher tmltt to be aold (if debt seeuetnee. give 1he agg,regate face arnou.1u)
(d) Aggregate market value of the Keuritie1 to be sold as of a specifJed date within 10 dUf5 prior to tbe filing of this ootice
(e) Nttmber or thares or 01.btt units or tile class outt1:indl11g. 01 if debt se.curhies the face amount tJM?teof ou1111an(lit1J, a.t shown

by the most recent report or suncme.nt published by the inuer
(t) Appro:dmate cbtt on which die s.etu.ridtt: an: to be sold
(g) N.anw:: of each secwricies excbaege, if any, oo which lhe securities ere intended 10 be sold

Potential persons who are to respond to lhe collection or information contained In this form are not
required to respond unless the rorm .displays a cu.rre.ntly valid 0MB control number. SEC 1147 (08-07)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute
or executing a sale directly with a market maker.

OMB APPROVAL
OMB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden
hours per response ... 1.00

SEC USE ONLY

1 (a) NAME OF ISSUER (Please type or print) ~°~ IRS IDENT. NO. (c) S.E.C. FILE NO. W UFtK LUI:H I IUIV

Walmart Inc. 71-0415188 001-06991
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

A
`~A~o,~E Nun,,,~x

02 S.W. 8"' Street Bentonville AR 72716 79 273-4000b~

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP TO (c) ADDRESS STREET CTCY STATE ZIP CODE
ARE TO BE SOLD ISSUER

Alice L. Walton Foundation Shareholder P.O. Box 1860 Bentonville AR 72712

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 ~qJ ~b~ SEC USE ONLY (~') (d1 (el (fl (8)
Title of the Name and Address of Each Broker Number of Shares or Aggregate Number of Shares or Appropmate Name of Each
Class of Through Whom the Securities are to Broker-Dealer Other Units Market Other Units Date of Sale Securities
Securities
To Be Sold

be Offered or Each Market Maker
who is Acquiring the Securities

File Number To Be Sold

(See instr. 3(c))

Value

(See instc 3(d))

Outstanding

(See instr. 3(e))

(See instr. 3(f))

(MO. DAY YR.)

Exchange

(See instr. 3(g))

Common Stock Goldman Sachs & Co. 1,000,000 137,250,000 2,833,752,938 9/29/2020 NYSE

200 West Street (as of 09/28/2020) (as of 08/31/2020)

New York, NY 10282

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer

(~ Approximate date on which the securities are to be sold
2. . (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 100

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not

required to respond unless the form displays a currently valid OMB control number. SEC 1147 (OS-07)



TABLE I- SECURITIES TO BE SOLD
Furnish the following information witIt respect to the acquisition of the securities to be sold

.. . . - - - - . ... . - - --- -- . - - --- - . --- -- - --- -- ------ -- ----- ------ ···-- - -·.Title or lh: Dllleyo,, Name ofPcnoo from Whom Acquired Amoumof 03:ie of
Clan A<:quln,d NffllrcofAcqubi6o•Tnu1sac:tioo (//lift, alsoth? dattt tloMr act.p1i.rrd} Seeutlt.ies kqulred hymi:nl N,ron: ofPaynicnc

:ommon 09/28/2020 ?haritable Contribution (1) Alice L Walton 1,000,000 N/A N/A
,tock

INSTRUCTIONS: If the securities were purchased a.od full payment therefor was not made in cash at
the rime of purchase. explain in the table or in a note thereto the nature or the
consideration given. If rhc coosideration consisted of any note or ether obligation.
or if payment was made in installmcots describe the arrangcmem and state when
the note or other obli_ga1ion was discharged in full or the l11s1 installment paid.

TABLE TI-SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities ofthe issuer sold during the past 3 months by the person for whose accoullt the securities are 10 be sold.

Amou..or
Nin? &lid Addu::ss ofSeller Tide ofSecurities- Sold Oaieo(Sak Sttutide11 SClld GtossProoteds

The Walton Family Foundation :ommon Stock 09/11/20 -09/16/20 14,003,212 ?550,918,590.32

HRW Trust No. 1 UAD 01/17/03 Common Stock )9/16/20-09/28/20 3,329,820 $455,656,108.84

HRW Trust No. 2 UAD 01/17/03 Common Stock 09/16/20 -09/28/20 3,329,820 $455,656,109.15

HRWTrust No. 3 UAD 01/17/03 Common Stock 09/16/20- 09/28/20 3,374,168 $461,724,735.30

HRW Trust No. 4 UAD 01/17/03 Common Stock 09/16/20 - 09/28/20 3,374,168 $461,724,734.41

trhe Rob and Melani Walton Foundation Common Stock 09/28/20- 09/29/20 soo.ooo $82,431,443.49

REMARKS: (I) The securities 10 be sold were acquired by the donor from the Walton Family Holdings Trust (the "Trust"), The securities were transferred on March 5, 2020 from Walton
Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its predecessors in interest)
acquired Che securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring after the Issuer's incorporation.

TABLE I —SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment of all or anv part of the purchase vrice or other consideration therefor:
Title of the
Class

Da[e you
Acquired Nature of Acquisition Transaction

Name of Person from Whom Acquired
(/fgift, also give dnte donor acquired)

Amount of
Securities Acquired

Date of
Payment Nature of Payment

Common 09/28/2020 Charitable Contribution (i) Alice L. Walton 1,000,000 N/A N/A
Stock

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II —SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

he Walton Family Foundation Common Stock 09/11/20-09/16/20 ,003,212 $550,918,590.32

HRW Trust No. 1 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,329,820 $455,656,108.84

HRW Trust No. 2 UAD 01/17/03 Common Stock 09/16/20 —09/28/20 3,329,820 $455,656,109.15

HRW Trust No. 3 UAD 01/17/03 Common Stock 9/16/20-09/28/20 3,374,168 $461,724,735.30

HRW Trust No. 4 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,374,168 $461,724,734.41

he Rob and Melani Walton Foundation Common Stock 09/28/20-09/29/20 600,000 $82,431,443.49

REMARKS: (1) The securities to be sold were acquired by the donor from the Walton Family Holdings Trust (the "Trust'). The securities were transferred on March 5, 2020 from Walton
Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its predecessors in interest)
acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring after the Issuer's incorporation.



INSTRUCTIONS:
See the definition of "person" in paragraph (a) ofRule 144. lnfonnation is IO be given not only as
lo the person for whose account lhe securities are IO be sold but also as lo all otherpersons included
in lhal definition. In addition, infonnnlion shall be given as to sales by all persons whose sales are
required by paragraph (e) ofRule 144 IO be aggregated wilh sales for the acoount ofthe person filing
this notice.

P1/2;_;tl!?irc,

OAT£ OF PLAN ADOM'IOM Olt GIVlNG OJI lNSTJlUCTION,
IF RELYlNO ON RULE 1oe,-1

ATTENTION: 17,,e ?r$0ff/nr- who.fl «cQM,tf 1M .Sffflrll'41 IO whkJ, thisn<Nleit rt.lott:x un: kl b#t .raid
/Nntby l'dptt.Jtnu l,y Xi1'rtln,: tAls notit:'1 tltot M dou not klf<l'II' any MOte.,tal od,,r? lnfonm,Jion Jn rrgord IQ
tire. CIIINIII andprw,w.rnvt: OpuoHon., of tM J,mur <If tJw, u,curlllU "' bt sold whid., ku not betl'ft public.ly
dm:lcmd. J/$1W" pt!NOtt has °"""'? O wnllcn trading pla,, or gJ-'ffl trodlng {JUINWllhlrJt· IO Xtlli:rfy Rut?
/ObJ-1 under IN Exchon# Ad, l,y sig1ting 1hr. ftH't,,f and tmltcalfng tM dot.i 11141 1h11 p/tm wt1s adopJ? or 1.1w

tnstNiCIJt»t gfwi,?r.to,, IMi?• n,c/i rtPl'f,rflHlllioll a, of tlw pilUf odopilon or lmtn,c:tlo,i dot?

??tl<..$-.? 1:::::-,
(SIONATUllE)

The notice shall be ,tgned by 1he fHrltJn for whose occoum the ucurilil!.I are la be Jt1ld. Ai lttu·1 011e copy
of rh, nolitc shall be manually signed. Any coplu nol mumml/y signed shall bear typed or prilfled .fignatur,s.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

sec 1147 co2--0s)

INSTRUCTIONS:
See the definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

DAT OF NOTICE

ATTENTION: The pennon for whose accoun! the secv~rities to which this notice relates are !o he sold
hereby represents by signing this notice chat he does nog know any material adverse information in regard ro

the current and praspecrire operations of the lseuer ofrhe securi~ies m be sold mhich lms not been publicly

disclosed. /f such person has adopted a H~ritlen trading plan or given [rading inslrucbons ~o sal~sfy Rtde

lO65-! under the lixchange Act, by signing the farm and indicating the dare rha~ the plan Haas adopted or the

instruction gives, erson makes such represenlanon as of the plan adoption o~ ina•1rucNon dare.

(SIGNATURE)

DATE OF PLAN ADOPTION OR GIVING Of INSTRUCTION, TIlE pOhCC shall be signed by the person for 1VltOSB accoarnt the SBC1tY11i2S [!7'¢ t0 6¢ sold. At least one copy

tF tte~vmG oN xuLE foes-i of the notice shall be mam~ally signed. Any copies not mnm~ally signed shat! bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)




