
uru:1r;111>1A:rr;:, 0MB APPROVALS.ECUlUTIBS AND EXCRAN'GE COMMISSION
0MB Number: 3235-0101Washington, D.C. 20549 Expires: July 31, 2023
Estima1ed average burden

FORM 144 hours per response ...
LOO

NOTICE OF PROPOSEDSALE OFSECURITIBS SEC USE ONlY
PURSUANT TO RULE 144 UNDER THE SECUR1TIBS ACT OF 1933 DOCUMei.f SEQUENCE NO.

ATIENTION: Transmit forfiling 3 copies of this form concurrently with either placing an order with a broker to exec111e CUSIP NUMBER

or executing a sale directly with a market maker.

I (a} NAME OP ISSUEft (Pftasr IJ'JN orprinl) (a) IRS IOENT. NO. (c) S.E.C. RLB NO. vvOn" ......_ 1, ,._,.
Walmart Inc. 71-0415188 001--06991
I (di ADDRESS OF ISSUel STREET . crrv SJ'ATE ZIP CODE ltJTELEPHO.?E NO.

t702S.W. 8°' Street
Allll,\('01)8 NUMl!ltllit

Bentonville AR 72716 1479 273-4000lb
2(a)NAME OF PSRSON 1-:0R WHOSE ACCOUNTTHE SECURm.ES RELATIONSHIP TO (r:) AOORGSS STREB'r crrv STATE ?..IP CODEARSTOBESOID ISSUER

The Builders Initiative. Inc. Shareholder P.O. Box I 860 Bentonville AR 72712

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the J.R.S. Identification Numberand the S.E.C. File Number.
3(n) (b) SEC OSE 01'«-V (,:, d) (,) kt) g)nt1e ottbe N¦me aAd AddressofEach BrobrTbrough Nambt:r ofShares ACl!"ellllit Number ofSMre, or Approxim11te Name of EachClalssof Whom die Sl'curit-=- u? to beOfftttd or Each B.rob.r-..Dealcr orOlbtr Unlls Markd Olhu UniJ:!f Date ofS1lle Sewriticss«urhiti To Market Maku who ts A?uiring tbeS«vritftS fUcNwnbtt To Be Sold Valuo Oinstafldlng (St? in.wr. 3(/}J Eu.ban1e&Sold

(Sc,: ins,r, J(c)) (.)'n instr• .J.(d)) (Su bt.ttr. J(eJ) (MO. DAY YR.) !Stt YU/r, 3t?JJ
Common Stock Goldman Sachs & Co. 1,000,000 137,250,000 2,833,752,938 9/29/2020 NYSE

200 West Street (as of 09/28/2020) (as of 08/31/2.020)

New York, NY 10282

INSTRIJCTIONS:
I. (•J N:1.tne Qriuuer

(b} Issuer's l.R..S. lden1ificadoo Number
(c) h-llucr•s S,6.C, fiJc. number, ifa11y
(d) luuer'& address, inett1dln5 zip code
{e) luuer•• 1.ete.pbooc nv1nb«, includfog :arc.a code

2
•.

(._a) Name or penon for wbcse aecoun1 the sccoritics arc 10 be •old
(b) Sueh petso11·1 rtlatio•ship 10 the i.ssuet (e,a,. officer, dir«tor, J0'h

stoc.k.bolder. or member or immediate family oJany oftlit r0rcgoing)
(c) Such person', addreu. ineloding -z.ip code

3. (a) Tille of lhc class of sceutlties to be .aold
(b) Name a,td :.ddreu of ?c.h broker through whom 11,e securilies arc intended to be sold
(c) NumbeT or shares or other 1uliu 10 be 1old (iJ debt securities, give 1Ji,e. anregnlc faee amoua1)
(d) Aggregaie nYrke1 value or lbc iecttrities to be sold ns- of• specified date within 10 d?ys prior to the filing of this no lice
(e) Number or shares Of otbt:t unlu or die class outstanding. or If debt securities IJiC race amount tbcrw:or oum,mding, H shown

by lbe mon recent repon or &1atemc:n1 pnbllsh?d by the in?cr
(I) Approximate date oa whleh die 5C':Curl1ies arc to be sold
(g) Name or each 1ec11rities uebuge, if ony, oo which the sccuridcs are intended 10 be sold

Potential persons who are to respond to the collection or into·rmation contained in this form are not
required t'o respond unless the. form displays a currently valid OM:B control number. SEC 1147 (08-07)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute
or executing a sale directly with a market maker.

Expires: July 31, 2023
Estimated average burden
hours per response ...1.00

SEC USE ONLY

1 (a) NAME OF ISSUER (Please qpe or print) ~°/ IRS IDBNT. NO. (c) S.E.C. FILE NO. W VMK LUI:H I IUIV

Walmart Inc. 71-0415188 001-06991
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

~
'~'Acoor H~~~,~~~:k02 S.W. 8`" Street Bentonville AR 72716 79 273-4000n~

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO SE SOLD ISSUER

The Builders Initiative, Inc. Shareholder P.O. Box 1860 Bentonville AR 72712

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (n) (b) SEC USE ONLY (i') (a) (e) (f1 (k)Title of the Name and Address of Each Broker Through Number of Shares Aggregate Number of Shares or Approximate Name of Each
Class of Whom the Securities are to be Offered or Each Broker-Dealer or Other Units Market Other Units Date of Sule SecuritiesSecurities To
Be Sold

Market Maker who is Acquiring the Securities File Number To Be Sold

(See instr. 3(c))

Value

(See instr. 3(d))

Outstanding

(See i~tstr. 3(e))

(See insrr. 3(~)

(MO. DAY YR.)

Exchange

(See insrr. 3(g)J

Common Stock Goldman Sachs & Co. 1,000,000 137,250,000 2,833,752,938 9/29/2020 NYSE
200 West Street (as of 09/28/2020) (as of 08/31/2020)

New York, NY 10282

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if deb[ securities, give the aggregate face amount)
(c) Issuer's S.E.C. file number, if nny (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of [his notice
(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown(e) Issuer's telephone number, including area code by the mast recent report or statement published by the issuer

(~ Approximate date on which the securities are to be sold
2.. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold
(b) Such person's relationship [o the issuer (e.g., officer, director, 10°k

stockholder, or member of immediate Family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE I - SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

--·- .. --··- . -- --- -- -·-- --- -·. - -·-. - . .. - . - - ---- - - . . - .. - - - - .
'litleor the Dltcyou

Naiun:ofAc:qubl.uo•Tnrn13etloo
Nani: orPerwn from Whom Acquired A.mou1110( D:1.te of

Na1,m: o(?yn?Class

?
(Ifgift, alsogh-e datt donorocq11.lud) Sccw'.itics /lcqlrired Paym,n<

tommon rJ9/28/2020 Charitable Contribution (l) Lukas Walton 1,000,000 N/A N/A

ptock

INSTRUCTIONS: I( the securities were purchased and run payment therefor was not made in cash at
the time of purchase, expJain in the table or in a note Lht!telO the nature or the
consideration given. If the consideration consisted of any note or other obligation.

or If payrnent was made in installments describe the arrangement and state whc:n

lhe note or other obliganon was discharged in full or 1be last installment paid.

TABLE ll -
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amou.ntof
Naitie And Addrts, of$e.Uet TitleofSecurities Sold Date ofSale Sti:t1tides Sold On»II Proc:iet.'tls

The Walton Family Foundation k:ommon Stock 09/11/20 - 09/16/20 4,003,212 ?550,918,590.32

HRWTrustNo.1 UAOOl/17/03 :::ommon Stock 09/16/20-09/28/20 3,329,820 s455,6S6,108.84

HRW Trust No. 2 UAD 01/17/03 common Stock 09/16/20 - 09/28/20 3,329,820 ?4S5,6S6,109.15

HRW Trust No. 3 UAD 01/17/03 common Stock 09/16/20 -09/28/20 B,374,168 S461,724,735.30

HRW Trust No. 4 UAO 01/17/03 Common Stock 09/16/20 - 09/28/20 3,374,168 5461,724,734.41

The Rob and Melani Walton Foundation Common Stock 09/28/20 - 09/29/20 600,000 ?82,431,443.49

REMARKS: (l)The securitles to be sold were acquired by the donor from the Walton Family Holdings Trust (the "Trust"). The securities were transferred on March S. 2020 from Walton
Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its predecessors in interest)
acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring arter the Issuer's incorporation.

TABLE I —SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with resvect to the vavment of all or anv part of the purchase price or other consideration therefor:
Title of the
Class

Date you
Acquired Nature of Acquisition Transaction

Name of Person from Whom Acquired
pfgift, also give date donor acquired)

Amount of
Securities Acquired

Date of
Payment Nature of Pay~rent

Common. 09/28/2020 Charitable Contribution (i) Lukas Walton 1,000,000 N/A N/A

tock

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II —SECURITIES SOLD DURING THE PAST 3 MONTHS
F~crnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller Tide of Securities Sold Da[e of Sale
Amount of

Securities Sold Gross Proceeds

he Walton Family Foundation Common Stock 9/11/20-09/16/20 ,003,212 $550,918,590.32

HRW Trust No. 1 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,329,820 $455,656,108.84

HRW Trust No. 2 UAD 01/17/03 Common Stock 09/16/20 — 09/28%20 3,329,820 $455,656,109.15

HRW Trust No. 3 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,374,168 $461,724,735.30

HRW Trust No. 4 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,374,168 $461,724,734.41

he Rob and Melani Walton Foundation Common Stock 09/28/20-09/29/20 600,000 $82,431,443.49

REMARKS: (1) The securities to be sold were acquired by the donor from the Walton Family Holdings Trust (the "Trust"). The securities were transferred on March 5, 2020 from Walton

Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its predecessors in interest)

acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring after the Issuer's incorporation.



INSTRUCTIONS:
See the. definition of ..person" in paragraph (a) of Rule 144. lnfonnation is to be given nol only as
10 tl1e person for whose account lhc securities ore to be sold but also as to aJJ other persons incJuded
in that definition. In addition. infonnation shall be given as to sales by all persons whose sales are
required by paragroph (c) of Ruic 144 to be aggregated with sales for the accountofthe person filing
this notice.

a.12..11ww
DATE NOTICli

OAT!! OF 1•1..AN Al>OPTIDN Ott GIVING Of' INSTilUCTION,
If R.ELVJNGON RULi! 108.S-I

ATIENTION: 7h11pC'r¥W1for .,,,-/iuu occou11J tin? .r?amllt!X 10 whtdi 1hlr. ,mt,c'1 r,,:Jou:s arvt •<> h.i ,Q/d

lwrtb;v rrpnnn1¥ by 41g,,l1tg 11,t:i noticd llta1 he dor..t not hH,w a,,y mukrial atht!rs.: Jnfi,rRJafl(NI In ngarrl Ju
llN· crmv,n and p,o?tcl? optl'OtftHIS of thlt J11swr of llw s«Hrltf,:, ro bi- .to/ti whk:h hu.r nut h,:- pblic.ly
dl:sdoSffJ, Ifs,"lt /HTSOff ho8 otlOptt!d o wrllltm 1ttkhn-& pJw, Or g11't!" 1rad,1tg 14'/lrllttmn:t 10 sa11.1fy lwht
101,J-J N#fJl(r lM &chor,g.i ACI, by J/g,.f,1g lh?farm nN /,rJ1t:almg 1M dutr tlrm IM plan wa,y adl'>p1¥d "' Jiu;

,.,,,..,,,,.?=;a,?hC'P"":"??pla,o adopt;a• .,, ,.,,,,,,,,.,, do>,,

(SJGNATUREl

Thi! notice shall l;e .1Jgn?d by th• parson /or whon occou11t the stc11rilies are to be sold. At tease one copy
of 1he notice shall be mam,ally signed. Any copiet "°' mon11ally llgned '""" bear 1yped or print,d signot11r?s.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Crimlnal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)

INSTRUCTIONS:
See the definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

q Z~ 20 Zc}
DATE P NOTICE

ATTENTION: The person for whose account the eecurilies to which this nonce relates are ro be sold
hereby represents by signiivg this na~ice Thai he does nor know any material adverse rnforn~arion in regard ro

the current and praspec~rve operarrans of the Issuer of the securities to be sold which has not been publicly

disclosed. ljsuch person has adopted a written trading plan or grnen trading Uistructions ro satisfy Rule

lOhS-/ under the Exchange Act, by signing the form acrd rndlcating the date iha~ the plan Haas adopted or the

inevnrcnon giren, that person makes such represenrario as of the plan adoption or inslruGron date.

(SIGNATURE)

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION, The ~70t1C2 shall be signed by the person for whose accozrnt the secairities [tYe t0 be sold. At least one copy

IP RELYING ON RULE 1085-I of the notice shall be n~ant~ally signed. Any copies not mamrally signed shall bear typed or printed signat:~res.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)




