
UNITED STATES 0MB APPROVAL
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: July 31, 2023
Eslimated average burden

FORM 144 boors per response .. ..... ... . 1.00

SEC USE ONLY
NOTICE OFPROPOSEDSALE OFSECURITIES II ;nv,PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit forfiling 3 copies of this form concurrently with either placing a11 order with a broker to execute sale CUSIP NUMBER

or execusing a sale directly with a market maker.

I (u) NAME OP ISSUER (Pl?a.i, fYl>e ar pri.n.t) (b) IRS lDENT. ND. (c)S,E,C, J-lLE NO, . '

Walmart Inc. 71-0415188 001-06991

I (J} ADDRESS OF ISSUER STREET crrv STATE ZlPCODE {t)TELEPHONE NO.

702S.W. 8th Street Bentonville AR 72716 ;;;00(
I

NIIM6(1

273-4000
1 fo) NAMEOF PERSON FOR WHOSB ACCOUNTTHESECURITlES (b) RELATIONSHJPTO (cJ AODRGSS STREET crrv STATE ZrPCDDH

ARETODESOLD ISSUER
P.O. Box 1860 Bentonville AR 72712

Jim C. Walton, as trustee of the Walton Family Holdl"8S Trust il) Shareholder

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the l.R.S. Identification Number and the S.E.C. File Number.

3 ta> (b) SEC USE ONLY c/ d/ 1,1 (fJ g)
Tit.leoftbt Numbtr otShare:s Aggr«!gate Number ofSh•nis ApptHinu&te. Name ofHach
Cass of Nam-eand Addrus or Eac.h Broktr Through Whem tile Broker•Dt•Jtr orOtbitr Unit• To Markd er Other UnJu Da? ofSaM' SffUl"hies

Stttuitlff &curilid arc to be Offered l)r Bach Market Malt.r File N••ber ?Sotd Value Oobtandtng (See Instr. 3(/)) E?ha•
ToBf:Seld whob A?ulrlng the Sf'turit.lH (Sr# instr. J(cJ) (Stt tnur. J(dJ> (Su Instr. J(eJ) (MO. DAY YR.) (Stt hurr. l{tJJ

Common Stock Goldman Sachs & Co. 1,000,000 137,250,000 2,833,752,938 9/29/2020 NYSE

200 West Street (,s ct 09/U/20201 !•• o/08/31/20201

New York, NY 10282

INSTRUCTIONS,
I. (a) Name. of issoer

(b) lu.-i:r•• I.R.$. ldc.qtiAtatlun N1.nnbcr
(c-) lnucr·.s S.E.C. file 1uimber, if uiy
(d) lnucr·, iddreu. iDChiding -z,ip code
(e) lsrner•• Ible.phone au.mber, ine1u.dlna a.rea code

2. (a) Name: of person for whose accouat lbc securities. are to be sold
(b) Such person's ttbtioruhjp to the Issuer (c-.g., officer, director, 10%

111od:holdcr, or member ofimmcdiate ramily o( uy oflhe foregoing)
(<) Sucb person's addre.u, l11cJudlng 2ip code

3. (a) Thie of the class or sccuritic.s to be sold
(b) Nome aMI 11ddren of c.nch broker through whom the seeeentes are intended to be. sold
(c) N11mbe.r of ,hares or other units to be sold (i( debt securities, gi-ve the ag_gre.gu.le (-ace amount)
{d) Aggregate nwkct •atae of the accuriliea co be tolll u of? $peclflciJ d.111? whhin iO days prior to use l'itl11g of 1bis notice
(e) N'snlb,e.r of 1h11res or cnber u11hs of 1hc clJ.ss o"tstanding. or if debt securities the face nmou.at thereof outauu:idjng, as sbowo

by the most recent report or sureeem published by the iHuet
(f) Approxim.it.e dnle on which tbc scc11rides nre to bot a.old
(a> Nome of each securities exc.b.a.nge. if :iny, on which die securities are rnte!Mlcd 10 be -sold

Potendal persons who are to respond to the collection or information contained in this rorm are not
required to respond unless the Corm displays a currently valid 0MB control number. SEC 1147 (08-07)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

1 (u) NAME OF ISSUER (Please h'pe or print)

Walmart Inc.

(b) IRS IDENT. NO. (c) S.E.C. FILE NO.

71-0415188 001-06991

OMB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden
hours per response ........... 1.00

SEC USE ONLY

1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (eJ TELEPHONE NO.

702 S.W. 8th Street Bentonville AR /~ / ~~J AREA CODE NUMBER

479 273-4000

2 (u) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD ISSUER

p,0. Box 1860 Bentonville AR 72712
Jim C. Walton, as trustee of the Walton Family Holdings Trust (1) Shareholder

INSTRUCTION.• The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (n)
Title of the

(b) SEC USE ONLY ~i•J

Number of Shares
(d)

Aggregate
(e)

Number of Shares
(fl

Approximate
(g)

Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units To Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number Be Sold Value Outstanding (See instr. 3(f)) Exchange
To Be Sold who is Acquiring the Securities (See instc 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR.) (See instr. 3(g))

Common Stock Goldman Sachs & Co. 1,000,000 137,250,000 2,833,752,938 9/29/2020 NYSE

200 West Stfeet (as of 09/28/2020) (as of o8/31/2020)

New York, NY 10282

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities [o be sold as of a specified date within 10 days prior [o [he filing of this notice
(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer

(~ Approximate date on which the securities are to be sold
2. (a) Name of person far whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, ]090

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE I - SECURITIES TO BE SOLD
Furnisb the following information with respect to the acquisition of the securities 10 be sold

deration thereB_
--· - .... - _,.---· -- ---- r ., ..... - -" --- - ----? ., -- ., ... -- - - r • • - - v••• ·•

.1·r11c0r Dire you N•me ofPersce from Whom Amoun1or o.ce or
lheCWs Acqwn:d Nature ofAcqt1isitionTransactioe At-quired Securil iH A?uhed Paymc:..

Nat\lf'CofPaymcot

Common Stock 03/05/2020 tontribution (2) I\Nalton Enterprises, LLC (21 1,000,000 N/A N/A

INSTRUCTIONS: If the sccur.itics were purchased and full payment therefor was not m.ade in cash al
the time of purchase, explain in the table or in a eere thereto the nature of the
consideration given. lf the consideration consisted or any note or other obligation,
or if payment was made in innalhuents describe tbe a.rrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II -
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as 10 all securities ofthe issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amoun1of
NIJllCaod Addten orSeJter Thie o(Seeutitles Sold Dace ofSale SecurilicsSoid Grw.s Proceed.1

The Walton Family Foundation Common Stock 09/11/20 -09/16/20 4,003,212 ?550,918,590.32

HRW Trust No. 1 UAD 01/17/03 common Stock 09/16/20 -09/28/20 13,329,820 s455,656,108.84

HRW Trust No. 2 UAD 01/17/03 tommon Stock 09/16/20-09/28/20 3,329,820 5455,656,109.15

HRW Trust No. 3 UAD 01/17/03 Common Stock 09/16/20 -09/28/20 3,374,168 5461,724,735.30

HRW Trust No. 4 UAD 01/17/03 ccmmon Stock 09/16/20 -09/28/20 3,374,168 ,461,724,734.41

.
The Rob and Melani Walton Foundation Common Stock 09/28/20 -09/29/20 500,000 582,431,443.49

REMARKS: (I) This form provides Information regarding proposed sales on behalf of the Walton Family Holdings Trust (the "Trust"), for which JIm C. Walton is a trustee, Jim C. Walton

disclaims beneftcial ownership of nil shares owned by the Trust except to the extent ofhis pecuniary interest therein.

(2) The securities were transferred on March 5. 2020 from Walton Enterprises. LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises,
LLC. Walton Enterprises, LLC (and Its predecessors in interest) acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock spljts
and stock dlvldends occurring ofter the Issuer's incorporation.

TABLE I —SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therefor:
Title of

the Class
Da[e you
Acquired Nature of Acquisition Transaction

Name of Person from Whom
Acquired

Amountof
Securities Acquired

Date of
Payment Nature of Payment

Common Stock 03/05/2020 Contribution (z) Walton Enterprises,. LLC (z) 1,000,000 N/A N/A

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II —SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 rrconths by the person for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

he Walton Family Foundation Common Stock 09/11/20-09/16/20 4,003,212 $550,918,590.32

HRW Trust No. 1 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,329,820 $455,656,108.84

HRW Trust No. 2 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,329,820 $455,656,109.15

HRW Trust No. 3 UAD 01/17/03 Common Stock 09/16/20 — 09/28/20 3,374,168 $461,724,735.30

HRW Trust No. 4 UAD 01/17/03 Common Stock 09/16/20 — 09/28/20 3,374,168 $461,724,734.41

he Rob and Melani Walton Foundation Common Stock 09/28/20-09/29/20 600,000 $82,431,443.49

REMARKS: (1) This form provides information regarding proposed sales on behalf of the Walton Family Holdings Trust (the "Trust"), for which Jim C. Walton is a trustee. Jim C. Walton

disclaims beneficial ownership of all shares owned by the Trust except to the extent of his pecuniary interest therein.

(2) The securities were transferred on March 5, 2020 from Walton Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises,

LLC. Walton Enterprises, LLC (and its predecessors in interest) acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits

and stock dividends occurring after the Issuer's incorporation.



INSTRUCTIONS:
See lbe definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as lO sales by al) persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for tbe account of the person filing
this notice.

4 - 2-4 -
'LAW

DATE OF NOTICli

ATTENTION: 1? ,wr¥01t /tJr whtJ,ftJ account 1!1t ucirrltkr to which 1/tl.111otke rrl4u.t o,e ta be .mid

henby represesus by sl9nlnt 1hi,s nt1tit:1r that 1ft dm::r ,wt 4-no.- 0111 material odveu? i,![ormation III ugard to
tl1e c11.rrtnl altd pro?pectf'Ye operallt11t:t t1f th!! l.uuu of the ucuritir!( ro br .,old which /1<Jr nor """ p11.blicl.v

dtscfosed. If s11cli puitm hox ml<1pt,:J a ••rirr,m ,roding plan or iiven 1radi11i l1utnu.'tlm1., to stul,fy Rrtle
IObS-1 11.nd?r the Eullunir Act, by rigninx th,Jorn, a11d irulicati11g tile dart thal the pla,1 k'(IJ' adopted or the
J,u,runlott ,:J\ltn. 1hat pu1011 mt1.li-.r !)JdJ r?pr•st9't11iof'I U.7"1/ t_!Jj,,pfrm at/option or in:rrrwcrlm, dart.

DAT!! OF l'LAN ADOPTION OR GlVlNO OP INSTRUCTION,
IF Rlil.YlNO ON RULP,: ions.,

Tht 1101ict shall be .tfgntd by tbt p26m for whose •acco11111 th? securities art 10 bt sold. A1 teast One copy
()f the notice .,hall bt manually llgntd. Any copies not manually ,tig11td shall bear ,yped or primed si,:natur?s.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
SEC 1147 (02-08)

INSTRUCTIONS:
See the definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

ATTENTION: The person for whose account Nye securities to which tHi.e notice relates are ro be sold
hereGy represents b~~ signing dais notire that he does not know nny materinl adverse ii~farmarion in regard to

the current and prospective operations of the /suer of the securities to be sold which has not Geen publicly

disclosed. /f such person has ndopred a written trnding pinn or given trading i~tstructions ro satisfi~ Ru(e

1065-1 under the Exchange Act, 6~~ signing the form and indicating die date that Nte plan was adopted or dte

instruction given, drat person makes represer~ntion n.,of the nn ndoption ~r instruction date.

1' 2~— ~L~
DATG OF NOTICG

DATE OF PLAN ADOPTION OK GIVING OP INtiTRUCTION, The notice shall be signed by the
IF RGLYING ON RULE t0II5-I of the notice shell be mnnua[ly signed.

on for whose'nccount the secterities ctre to be sold. At least one copy
copies riot mununlly signed stall beer typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)




