UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale or executing a sale

directly with a market maker

OMB APPROVAL

OMB Number: 3235-0101
Expires: July 31, 2023

Estimated average burden
hours per response . 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (a) NAME OF ISSUER

E.L.F BEAUTY INC

(b) IRS IDENT. NO.

46-4464131

() S.E.C. FILE NO.

001-37873

WORK LOCATION

1 (d) ADDRESS OF ISSUER STREET

CITY

STATE ZIP CODE

(e) TELEPHONE NO.

570 10th Street Oakland CA USA 94607
510 2108602
2 (@) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOLD (b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
10b5-1 Sales Plan for SCOTT KENNETH MILSTEN ISSUER 570 10th Street Oakland CA USA 94607
AFFILIATE
INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.
3(a) (b) SEC USE ONLY (c) (d) (e) ) (9)
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(f))
(See instr. 3(c)) (See instr. 3(d)) (See Instr. 3(e)) (MO. DAY YR.) (See instr. 3(g))
COMMON Morgan Stanley Smith Barney LLC Executive
Financial Services 1 New York Plaza, 38th FI. 4176 $79.845.12 50,721,893 09/23/2020 NYSE
New York, NY 10004.ATTN: Carly Griffin

INSTRUCTIONS:
1. (a) Name of issuer
(b) Issuer's I.R.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip code
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not

3. (a) Title of the class of securities to be sold

(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)

(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof

outstanding, as shown by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

required to respond unless the form displays a currently valid OMB control number.
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TABLE I — SECURITIES TO BE SOLD

Furnish the fotlowhig information with respect to the eequisition of die seeneities to be sold

el with yea et b they s aneny ol all argp o wrf of the purchase prive or other ponslderation theretor:

Tike of Dt Vou Nt of Tersou from Whont Acqulicd Aokl of Date of
fhe Cluss et uined guliniue of Acyuisitou Trasaction | U Y < olso ey shars donvrace wleed) Secuntics Acquiccd 3V men Aot of Pavaent
|
|
Common | 921720 Restricted Stock Awards Issuer 4,176 N/A N/A

INSTULCTTIONS

1fitle. seinbes wees purehased and full paysnent theeefos was not mate

ash at dho e of

puchaso, exphin in the lable or in u avte thereio te naters of 1ho consideration gives. I the
vonsidesntion consisicd of any note ac other ohligation, of il paymeat was made in
iashutents descrihe the araegement and siate whes the note ar olher obligntion was
diselizrgyeed tn (ull o5 the last installment paid.

TABLE I — SECURITIES SOLD DURING THE PAST 3 MONTHS

PFurnixh the following infhrmation ax to ofl securities of the issuer sold during the past 3 months by the peson for whose aceownt the seewrities are fo be sold.

Nanie anil Adgress of Sellee

Vide of Securishes Soid Date of Sale

Amouii¢ of
Sccurdiles Sobd

Graoss Procerds

See Attached

RUENMARKS:

INSTRUCTIONS:

ATTENTION:

See thodelinition of "prason® in paragiaph (a) of Rule k14, lnformativn is to be given nat only as 1o tho peeson
for whase accounl the seenrities are 1o ba sold but also as 1o all 0ller persons included i that definition, In
adilition, infanmation shall be given 85 (o sales by all pesons wihnso s aee equiced by paeageaph (¢) of Rule
1314 o bo sygregated with sales for the acconnt of the person Rling Ans notico,

9/23/2020
T T TTETHRTEYNOhe T T T

12/9/2019

DAYE OF FLAN ADOP TIOR OR QIVIRG OF INSTIIR TON
1F RELYING OM NULE 10113+

The pessnn for whase aecaunt the securities w which this notice rlaes e 0 be sold by nepresents by
siguing . s nofico thar e dovs not &uaw ey waterinl adverse informasion i ecganf to the curreor and
prpecsive operatians of the faswer of the aceasitles w by sobd which bas st been putdicly disclosed. [f sech
prerton hos aduued a u-lh{:rftw n%:lm: or given trexling (nsiructions (v 3ahsfe Rufe 10bS.4 undes the

Ixchonge Act, by signing [y # amludicasing the dare that the plan was aidapied or the Instrectlon given,
::7:‘){1 o of thgplan adaption or inst ucidan Jate.

GIONATORR)

The nattee shull e signed by the peeavn Jor whose occoit the xecueitles are fu Begold 3 fant ane
copy of the wotiee sholi be monintty stgned. Aoy coples mi menually signrd atall beae toped or pringed Sgmtvrer.

that persoit makes such ep

ATTENTION:

Intentlonal misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.8.C. 1001). ]
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TABLE I

10b5-1 Sales Plan for SCOTT KENNETH MILSTEN

570 10th Street

Oakland,CA 94607

Security Class |Date

Shares Sold Gross
Proceeds
Common 06/30/2020 33,930 $644,300.03
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