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UNITED STATES 0MB APPROVAL

SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101
Washington, D.C. 20549 Expires: June 30, 2020

Estimated average burden

FORM 144
hours per response ...........

1.00

SEC USE ONLY
NOTICE OF PROPOSED SALE OF SECURITIES DOCUMENT SEQUENCE NO.

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I (a) NAME OF ISSUER (Please type or print) (b) IRS !DENT. NO. (c) S.E.C. FILE NO. WORK LOCATION

L BRANDS, INC. 311029810 001-08344

I (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

THREE LIMITED PKWY PO BOX 16000 COLUMBUS OH 43216 ;??CODE 1415-70;;BER

(bl

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD ISSUER

MARTIN WATERS Affiliate Same as above

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (a) (b) SEC USE ONLY (c) (d) (e) (I) (g)
Title of the Number of Shares Aggregate Number of' Shares Approximate Name of Each

Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3(/)) Exchange

To Be Sold who is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)J (See instr. 3(e)) (MO. DAY YR.) (See instr. 3{g))

Morgan Stanley Smith Barney LLC
Common Executive Financial Services 40,000 $1,160,000.00 277,889,000 09/15/2020 NYSE

1 New York Plaza, 38th Fl. New York, NY 10004

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number.

INSTRUCTIONS:
I. (a) Name of issuer

(b) Issuer's I.R.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip cJde
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within IO days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown

by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

SEC 1147 (08-07)
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UNITED STATES
Sf,CURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for Jiling 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMBAPPROVAL
OMB Number: 3235-0101
Expires: June 30,2020
Estimated average burden
hours Der resDonse ........... 1.00

SEC USE ONLY
JUUUMtsNI SEQUENUtr NU.

3USIP NUMBER

/VORK LOCATIONI (a/ NAME OF ISSUER (Please type or print)

L BRANDS, INC.

IRS IDENT. NO.

311029810

I Tdl ADDRESS OF ISSUER

THREE LIMITED PKWY P O BOX 16000

CITY

COLUMBUS

STATE ZIP

oH 43216

/e) TELEPHONE NO.

2 r/a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

MARTIN WATERS

(c) ADDRESS STREET CITY STATE ZIPCODE

Same as above

INSTRUCTION: The personfiling this notice should contdct the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (a)

Title of the
Class of

Securities
To Be Sold

Name and Address of Erch Broker Through Whom the
Securities are to be Offered or Each Mrrket Msker

who is Acqulring the Securities

SEC USE ONLY c)
Number of Shares

or Other Units
To Be Sold

(See instr. 3(c))

Aggregrte
Market
Value

(See inst. 3(d))

e)

Number of Shares
or Other Units
Outstanding

(See insff. 3(e))

1)
Approximete
Date of Sale

(See instr. 3(l))
(MO. DAY YR.)

Name of Each
Securities

Exchange

(See inslt'. 3(s))

Broker-Dealer
File Number

Common
Morgan Stanley Smith Barney LLC
Executive Financial Services
1 New York Plaza, 38th Fl. New York, NY 10004

40,000 $1,160,000.00 277,889,000 09115t2020 NYSE

INSTRUCTIONS:
I . (a) Name of issuer

(b) Issuer's LR.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip c,Jde
(e) Issuer's telephone number, including area code

2. (a) Narne of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.9., officer, director, l0%

stockholder, or member ofimmediate family ofany ofthe foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whorn the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within l0 days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown

by the n]ost recent report or statement published by the issuer
(f1 Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold
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Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. sEc 1 147 (08-07)



I A?EDfaftm_J l Ba?foo:Jfm J IRS\Subii11ldrmmj !View Comments! I Clear Form
TABLE I- S'-ECURITI£5 TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration therefor:

Titleof Date you l\.:un\! of PerS\.'11 from Whom Acquired Amount of Date of
the Class Acuuircd Nature of Acquisition Transncuon Olx1fi, a/.rn gh·t• date clonnr e11.:murl!d) Securities Accuired Pavrnent Nature 0f Pnvrnent

S//7//. ? ve?J of- ,q)-i ,-cJ"d..
' Is.sv ·c_.r- \j N/A-l O (1)m ll"\ JI,./._) s;;.?d'"'- Ov )J/4

•

flt?/??

['ISTRUCTIO'.'1S: If the securities I\ ere purchased and full payment therefor was not made in cash at
the time of purchase. explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in instal lmcnts describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the personfor whose account the securities are lo be sold.

Amount of
Name and Address ofSeller Title ul Sccur rues Sold Date ofSale Securities Sold Gross Proceeds

·?}?/'\
-- e

REMARKS:

ATTENTION: Intentional misstatements or omission offacts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

INSTRUCTIONS:
Sec the definition of'rperson" in paragraph (a) of Rule 1,14_ Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition. information shall be given as to sales by all persons whose sales are
required by paragraph (c) of Ruic 1+4 to be aggregated with sales for the account of the person filing
this notice.

ATTENTION: Tlso personfor whose account the S('cw·1t11•.,· to winch tht« no/ice rckucs an.• u) h(' .,old

Jwrchy J'L'JU'cse11Ls by .,1g11i11g ttus uoucc J/,{I/ he docs 1101 k1w11• any ma1<•rit1I adverse 111_J;J1-ma1um in n•garll lo
the current mu/ prO.\'fJ<'t.:livc• opcn1fum., ol the Issuer <?f th« s£•c1,r1t1£'S to he· sold ?1 !11d1 has JWl been publictv
disdosed. fl such person has advplt:d a written trading plan or gtven trmlmg mstnrctnms lo sat1sj\1 Ruh·

J0h5-I under th« l:\·dumge .-lc..·t. hy si}!11111g th« form and lllthcufmK !ht• date• tlu« Jiu, phm \l'u., adoptl'cl or the•

Instruction givl'II, tluu person mukc« such representauon a.\ of the plun ado11tlo11 or mstrnctinn date.

lVbLl hLJo?(SIG:-IATl'RE)

The no/ice shall be signed by the person for whose <1ccow1/ the securities are to be sold. ...Ii leas/ one copy
oj the notice shall be manualiy signed ..

-ln_,. copies not m anuully signed shall bear typed or printed signatures.
DATE or Pl.AN .-IJJOPTION OR GIVING OF INSTRl"CTION.

IF RFI.YIN(, ON Rl LE 10B5-1

DATE OF NOTICE

-l-{-.-.c4'
\ri

I nmquoF@'nJ L.ngi,@tfi*'do.l lnermuit'rnmorml lvigwcommentsJ I Cle_arForm I

TABLE I _ S,ECURITII]S TO EE SOLD

other consider

INSTRUCTIONS: lfthc sccurities rverc purchased and full payrnent therelbr \\'as not made in cash at
the tirne of purchase, esplain in the table or in a note thercto the naturc of the
consideralion given. ll'the oonsideration consisted ofanl note or other obligation,
or ifpaynrent was made in installments descrit:e the arrangcmdnt and stalc rvhcn

thc notc or othor obligation uas discharged in full or the last instalhnent paid.

Furnish the following in.formatictn vtith respect to the acquisition of the securities to be sold
and vith resDect to the Davmenl ol all ot' the Durchase Drice or other consideratio,t the,'elor.

Titleol Date,'ou
NBtuIe o,. Acqu isition 'lransaotitrn

Irrarne o[ Persrr lionr Whom Acquired
lll sill rlsn piw thtk' tLtrutr rntnut*l)

Anrount of
a*rrririar Ana,'irprl

[)ate ot'
)avnlent Nature (rf Pal-nrenl

Lo mr^ttt
{/Yft,,

lAr.>

Vza/zt

I VrsI 6L 'o6lr i.t,L
Sloclt lfrr\, .-/ tf.l, o oo NA N//L

TABLE II - SECURITIES SOLD DURING TIIE PAST 3 MONTHS

Irlone rnd .Address olScller Titlc ol Sccuriti6 Sold l)ate ofSnle
Anrountol'

Sccrrritics Sold (lrtrss Proceeds

REIIIA,RhS:

INSTRUCTIONS:
Sec the definition of "person" in paragraph (a) of Rule 14"1. lnfbmration is to tre given not only as
to the pcrson lbl t,hose account the securitics are to be sold but also as to all other persons included
inthatdefinition. Inaddition.inl'<rrmationshallbegivenastosalesbyallpersonsrvhosesalesare
r cclu ired by paragraph (e) ol llulc l"l4 to be aggregated rvith sales for the account ofthc Srerson liling
this notice.

ct / t'5-t zJ

ATTENTIONi '!'ht' pcnun -lbr u'lkrs(, .t.coturt llt scrnt'tti$ tt, \t hi(:h thir ilolke rclutcr ura b ht *ilt!
hlreh.t, ttprcs!ill[ h.J, si(ilinq lhis notic( tlurl lrt tlcxs not Ltu,u,ut1.r' il\.ilr|iul ilfi,ctsc utbnilqlion in rtgud lo

tlrc currcill utxl prosll.'clivc oper.tiuts ol lh( lsr-ilat .tl' lhc sL'1l[itit'r lo ht sold s hiL:h hw al bua pthlicll'
clisdosal. IJ ttrch pnou hat odoplt<l q v'ritlc,t tru.lilq lrktil or Nivco trqdiilt in$t,Ttcturns b salisfi, llult:
l0h5-l mdtr lh<, l;t'clturltc .4c1, ht' signil,:4i lltt.litrw oDll in h(attinq lhL' dd! lh.l thc pl.u vt6 udtrptul o' iltl'
iitrltr(:lioil liivtil, lhul !)arn'oh ilot6 rilch rcprlscntolioil tlr ol'lhc Tlut ruktplktr or it$lnkti.il lul!.

nrru, +,-.1Jctt'
(srci{ATU RE)

vhose uccottnt tle secu'ities are to be sold. .^lt leasl one copt,
nol munuulllt signed shull beur tvpecl or lrrinted signatrres.

DrtTE OF NO'l'lCE
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D.A.T[ OT PI,AN .{DOPTION OR GIVINC OF INSTRUCTTON
IF REI,\'IN(;ON RT'L!: IO85"I

'l'he notice shall
n0tice shall be

be signed b.,- the person ,fot
manualll' sig,ned..lnv coPi e soJ the

ATTENTION: lntentional misstatements or omission of facts constitute Federal CriminalViolations (See 18 U.S.C. {001)




