
UNil't:IJ ISTATt:IS
"=" /VAL

·SECURITIES AND EXCHANGE COMMISSION
C<

0MB Number: 3235-0I01
-Washington, D.C. 20549 Expires: July 31, 2023

Estimated average burden
FORM 144 -

hours per response .............
LOO

NOTICE OF -PROPOSED SALE OF SECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933
I.Jl.Jl,;UMt::NI ?t:.UUc;1'1\.,IC. l'fV,

ATTENTION: Transmit forfiling 3 copies ofthisform concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I (a)NAMEOFISSOER(Pl??typeorprilil) ,,,, IRS IOEl'tf. NO. (<J S.E.C. FtLE NO. WOHK7'.0CAT!ON

Walmart Inc.

--
71-0415188 001-06991

I (d) ADDRESS OF ISSUER S'TRW CITY STATE "ZIPCOl)E (?>TELEPHONENO.

702S.W. 8"' Street Bentonville AR 72716 ?77'
I

273-4?-
(b)

2/a/NM\EOFPlll<SON FOR WHOSEACCOUNTTHESl!CURJTIES REI.ATIONSHIPTO (</ADDRESS STREET cn·v Sl'ATE ZIPCOOR
ARE TO BESOI.D ISSllER

The Walton Family Foundation, Inc. Shareholder P.O. Box 1860 Bentonville AR 72712

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

J/aJ (b/ SEC USE ONLY (cl (d/ (el (/} (g/
Titlt: ultbt Number ol'Sbaru AUtt'8'te Nwnbt.r otSharts Appnixim11,tc Nam?ot'Rach

Class of N•me and Addr-t55 of £1K.b Prok.er Throug.h Who,. the Brektt-Dt:aler or Other Units M1rkct c,,, Other Urllts Date fllSalr, Stcuri.tiit'S
Scr;wities Secu.dtief ·arr. to bl! ()l'tered or Each tttarktt Maker file Nwnbt.r To Be Seki - v.i.. Ovt..1andin:g rs?? utnr. JUJJ -Eu:hafttt
To Be Sold wha is Acquiring the Sccuritief (Su tnstr. J(c)J (Stt instr. J(rJJ) tStt! IMtr. J(d) (MO. DAY YR.} (See instr, J(gJ}

Common Stock Goldman Sachs & Co. 4;003,212 547,679,433.72 2,833,752,938 09/11/2020 - NYSE

200 West Street (as of 9/10/2020) (as of 8/31/2020)

New York, NY 10282
..,

- .

----
INSTRUCTIONS:
I. (a) Name of issuer

(b) JHutr·s l.il.S. ldemlficatlon Number
(c) luuer•.s S.£..C. file number. tr any
(d) Issuer's addtcu, ir»cludiag dp code
(e) 1u:uer's telephone number. includjng area code

2. , (a} Ntmc or pcrioo (Ot wbese accou.m 1be securities arc to be sold
(b} Sueb pcno11•a rclatiorasbip 10 the juuer (e.g.. officer, dirtc:101', IOCJ,

stoc-kholdc:r. or mcmbc.- or imniedi.01c: ,?mu)' or 3.il)' or the foregCling)

(e) Such 1>er.1011't addtes.s, lbeludiag t.ip cede

, • (a)Tlllt ofthe c:Ja.,;1 orsceueules 10 be sold
(b) Nome ud address or coch hfolttt llm'Migh whom the securilies are inteudcd to be &old

(C) Number or sl)lrc:s or olhc.r units to be sold (lf debt .securit?, aJvc d-.e a,urcg.a1e face amount)
(d) Aggregate me.rte, vallk: of Che .5«urides 11> be told ns ot1 specified due within l0 days prior to lM filing. oftbi.s notice
(c) Number ot $hues or ocher unlu of the class oumanding, or if debt set'urittel lh,;: race 1111?1t1 cbereor oumanding, as shown

by the most recem ttpOrr or statement published b)' ee lssuer
(f) Approximate date on wlijch IJ? ?urllies Ille so besold
(l) Nlllmtf>len.eh seeurides cxc:baogc., if any. oa which the 1ec:uritic1 are in1cndtd 10 he .1old

Potential persons who are- to respond to the collection of io.f'ormatinn c..-ontained in this form are not
required to respond unless the form dJsplays a currently valid 0MB control number. sec 11?1 (OS-o7J

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transrrcit for filing 3 copies of this forni concurre~atly with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

1 (n) NAME OF ISSUER (Please type or print) IRS IDENT. NO. (c) S.E.C. FILE NO.

Expires: July 31, 2023
Estimated average burden
hours per response ............. 1.00

SEC USE ONLY

Walmart Inc. 71-0415188 001-06991

I (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

702 S.W. 8 h̀ Street Bentonville AR 72716 
"'~"co~F Nunanra

~h~ 479 273-4000

2 (n) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

RELATIONSHIP TO I (c) ADDRESS STREET
ISSUER

CTCY STATE ZIP CODE

(The Walton Family Foundation, Inc. I (Shareholder I P.O. Box 1860 Bentonville AR 72712

INSTRUCTION.' The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (n)
Title of the
Class of
Securities
To Be Sold

(h)

Name and Address of Each Broker Through Whom the
Securities are to be Offered or Each Market Maker

who is Acquiring the Securities

SEC USE ONLY ~c)
Number of Shares
or Other Units
To Be Sold

(See instr. 3(c))

(d)
Aggregate
Market
Value

(See ineTr. 3(d))

(e)
Humber of Shares
or Other Units
Outstanding

(See in.str. 3(e))

(f)
Approximate
Date of Sale

(See instr. 3(j~)
(MO. DAY YR.)

(g)
Name of Each
Securities
Exchange

(See instr. 3(g))

Broker-Dealer
File Number

Common Stock Goldman Sachs & Co.

200 West Street

New York, NY 10282

4,003,212 547,679,433.72
(as of 9/10/2020)

2,833,752,938
(as of 8/31/2020)

09/11/2020 NYSE

INSTRUCTIONS: 3 . (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold

(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)

(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown

(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer
(~ Approximate date on which the securities are to besold

2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold

(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder, or member of immediate family of any of the Foregoing)

(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not

required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE I-
SECURITIES TO BE SOLD

Furnish thefollowing information with respect to the acquisition ofthe securities to be sold
··--··.,.•I"--•·-···-,-,-,•··--·-· VJ-•·• v• -..or ........ V ""' <IM, .........?/ll·?--?v• VHn;.., ......u..,u... , .....HU< IIM;;l<;._JVI.

'f'itlc of the 0:lus, Dateyou Na111:! ol' l\,:soo from Wbom Acq11frcd Amountof Oa1eof
Acquired NfrureorAcquisitionTtat1sacsioa (lfgift, abo gjYe.due dol.'ll'W a,cquln."<I) Setur:itil::$ A(:qw.rcd Paymem. NJ\t1112 orr.?

Common 09/08/2020 Distribution (1) Walton Family Holdings Trust 3,838,212 N/A N/A

12/27/2019 Charitable Contribution (2) Steuart L Walton 82,SOO N/A N/A

12/27/2019 Charitable Contribution (3) Thomas L Walton 82,500 N/A N/A

.INSTRUCTIONS: If the securities were purchased and full paymcm 1herefor was not made in cash at
the time of purchase, explain in the: tab)e or in a note thereto chc narurc. of lhe
consideration given. tr the cons.ide;rarion consisted or llil)' note or other obligation.
or if payment was made in installments describe the arrangement and slltte when
the note orocher oblJg.ation was discharged in full or &he last installment paid.

TABLE U

-
SECTJRITIFS SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities ofthe issuer sold during rite past 3 months by the person.for whose account the securities are co be sold.

Amouatot
J'lnn:c o..nd Alklttn arSeifer Tille orScc:tlrities Sold Date ofS.alc -Sold Oras.1f'roceedJ

REMARKS:
(I) The securities to be sold were acquired by the Foundation Crom the W:,lton Family Holdings Trust (the "Trust"), The securities were transferred on March 5, 2020 from Walton

Enterprises, LLC to the Trust, which was establlsned for tbe benefit or the holders of membership interests ofWalton Enterprises, Ll,.C. Walton Enterprises, LLC (and its
predecessors in interest) acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the s1ock splits and stock dividends
occurring after the Issuer's incorporation.

(2) The securities to be sold were acquired by the donor by inheritance more than five years prior 10 the dale o( the charitable contribotion to the Foundation.
(3) The securities to be sold were acquired by the donor by inheritance more than five years prior to the date of the charitable contribution to the Fouodation.

TABLE I -SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therefor:
Tide of the Class Date you

Acquired Nature of Acquisition Transaction
Name of Person hom Whom Acquired
([f gift, also give date donor acquired)

Amount of
Securities Acquired

Daze of
Payment Nature of Payment

Common 09/08/2020 Distribution (1) Walton Family Holdings Trust 3,838,212 N/A N/A

12/27/2019 Charitable Contribution (2) Steuart L. Walton 82,500 N/A N/A

12/27/2019 Charitable Contribution (3) Thomas L. Walton 82,500 N/A N/A

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II -SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following iiaformation as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

REMARKS:
(1) The securities to be sold were acquired by the Foundation from the Walton Family Holdings Trust (the ̀"TrusP'). The securities were transferred on March 5, 2020 from Walton

Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its
predecessors in interest) acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends
occurring after the Issuer's incorporation.

(2) The securities to be sold were acquired by the donor by inheritance more than tive years prior to the date of the charitable contribution to the Foundation.
(3) The securities to be sold were acquired by the donor by inheritance more than five yeazs prior to [he date of the charitable contribution to the Foundation.



INSTRUCTIONS:
See the definition of"person" in paragraph (a) of Rule 144. laformation is to be given not only as
to the person for whose account the securities ore to be sold but also as to all other persons included
in that definition. In addition, information shall be given as ro soles by all persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for the account ofthe person filing
this notice.

ATTENTJON: 'fhcJWrson/Or whrucoeww'd th,: S«;WritNISto ,..,,,,.,, 1hi, notltt r.lm?s Of\! ti) b? sold
/N:lri)' rq,r,:.wnts bysigningchis IIOliu tho, he doe, not knO'IV any mOlimo/ adtvtnie in[orHJat.tot, In nlJOrd w
lite currwH midp,t»ptt1l11i: tJPerDfi<NM'ofthe lssru:r ,,fthn·""nlks tu buoUJ wMd, Ms ,wt ?" pi,bJ,(ly
di'sc:lmcd. Ifsuch ptf'SOI' has adoptt!d u written trading pion or g1wi1t 1rodln? ln.nntC.tkJtn to s,,w.fy /bde l(jt,J.
J M!'llkr lM Exdum? At:t bp s.il,'l'IHtg lh?/orm and indicoting the dotci that thepion ?'a.t adoptedor tlw t11l·/r,u:tlof1

g,?n. 1hoJ perscn maka ?11ch npreu,iumon <Js <f tire pl{Nf rJdopfton or msrnM:1100 dale.

(SIGNATURE)

The notice shall be signed by /be personfor whose accounl th? securllfes ore to be sold. At least one copy
oftbe notice shall be ma,wally signed.Any copies not manually signed shall bear typed orprinted signatures.

- -t., «once

"1(1 I lzc>w
·- - (,i -

DATE OF PLAN ADOPTION OR GIVIN<i OF INSTRUCTJON,
IF ll.U:VfNG OM RULE tUflJ•t

ATTENTION: Intentional misstatements or omission offacts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
S.EC 1147 (02-08)

INSTRUCTIONS:
See the definition of "persod' in pazagraph (a) of-Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information. shall be given as to sales by all. persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated' with sales for the account of the person filing
this notice.

9J11 /2v2o
DATE F NOTICE

ATTENTION: The person for whose account the securities to which this notice relates are to be sold
hereby represents by signing this notice that he does not know any materio! adverse tnjormation in regard to

the Curren! and prospective operations of the Issuer of the securities to be sold which has not been publicly

disclosed Ifsuch person has adopted a written trading plan or given trading instructions to satisfy Rule 1065-

/ under the Exchange Act, by signing the form and ind(caling the date that the plan was adopted or the instruction

given, that person makes such representation as of the plan adoption or instruction date.

(SIGNATURE)

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION, The notice shall be signed by the person for whose account the securities are to be sold. At least one copy
~F RELYING ON RULE goes-~ of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed srgnatt~res.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)




