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SEC LJSE ONLV
NOTICE OF PROPOSED SALE OF SECURITIES ?UMEr,1 S•uU•NC• r,u,PURSUANT TO RCLE H4 Ul\'DER TH:E SECl.RlTlES ACT OF 1933

ATTENTION: Tmnsmllforfiltng J copies ofthisform concurr,nrly wirh ,uher p/ac,ng an order wuh o broker t<> flxec11te sale CUSIP NUMBER

or execunng a sale dlrurly w11h a marker maker.

1 ,.,x.uao, 1ssvn.,,c,t.r."'•1"'f"O r ' l1S l!>Ellt,NO I f<,UC l'IUJ<o. \YORK LOCATION

ARES MANAGEMENT CORPORATION

1/liA.DDU:SSOFBSVEa STRilT crrt :STA.TE ZJJICOOE ltf T£U'..i'HOS.E. SO

Los.Angeles CA 90067 ?•MC'(IC!t; I "' .....2000 Avenue of Ille Stars, 12th Floor 310 201-1100
"

',.,..... Of .....o, FOil ?'110'1iA<COV>lT nr. '"'"""" I I
m.ATIOS>fll>TO , .,>.l)!)US$,,...,. cm "'" :tl?COi>i

J,Jt.ifOBJj$()U) A:: c/o2000AveofllleStarsMICHAEL MCFERRAN Los Angeles CA 90067

INSTRUCTION: Th• pdl'sonfiling this notic« should contaa th« issuer to obtain rhe J.R.S. Jd,mti/kation Number and th, S.E,C. Fils Number.

"" ... SECUSEOXIX " (,I/ ,; (fl "Tith of 1M ;'t,'•aNr,fSU,? .\w•v1• !'f••b•r•f$loun Apprua•r• ?•••of£:•tll
(bu-1 !'ll1nta•dA.d.drm.,fta,lllnb,Tllro.111,,;11-,11t B,...;ffl"<Dulu ttOtlc,,r\1..n lJ.arffl or-Oflotrl'1m !h1tofS.h Stnnti?

SKUJ!w. S.Oln:M1 au r• b• Ofln.. or £U'- lbtk.c lhlUir rlk?••._r 1,1,s.w ,..... o.-,u.,!li.; (SH.L'l:W !(/fl t.uba:t
ToB,5614 -«ll•b.Mqainatl\tStt-smw. /SHoe.°trJ(tl} (SffUUIT J(#JJ /$#111::r.Jft)I (MO DAY Yl..) tSt.?.strn

Morgan Stanley Smith B=ey LLC

ExeruUve Fu,ancial services 30,000 $1,219,800 00 258,008.000
I New YOr1< Plal:a, 381h Fl. New VOfl<, NV 10001

Po1utlaJ ptrlon1 1l'ho ;trt 10 rttpond 111 dtt c-ollHdon of Worau,don to1ualntd ill thh Conn art not
nqnind 10 rupond onlttt 1bt form dhpbJ·s. • u1.rrudy nlid 01'\lB to11t.rol tnuobtr,
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!
?

SEC 1147 (?7)
?

l (1) Tnt. ot t!:i. dau ot 1-tnnlln t• N 1.0,d

(b) *a.m• ud td.41tu or t.atll. to:ot•: lluo1p ,rllom. a, Hoa.nun u, uun4t4 10 ff 1014

(c) :1111::.b•?c,! dun, ot orlr.u um to bt ,o!d (1!6tb1 Hcvmu. ;w, th •ua:u• bo tll:01.lllf)
(d.) Agp,g,?•aartunt•••tai.,ucvmu iob4 ,01.anof, 'P'Clt:i..,4.r•wutui lOdl.y1p.t10.r,01:llthlla1c,(?lln 11oi:ict

(•) :O:in:::.b«c,f 1lurH •1 e1!1u um ot t.110 dtu •ouusd1111, •1 I! d.?t -.m:10 '8• fau nnoH:s tfl::tofeo.nu.•IUII(, u l!1eW11.

by?.-ll ru,iu rtpon C/f 1tu•••111 poltlbbN"TI.Ill tUU(
(() A_pl)fOl..laUt d.Ut 011. -?cit "'' ucllttnn .IJt 1t ff ,old
(I) :-.•.•• ofb() U•<'ll1U1.. u,bap ,,•.,., •• WIJCIII; tlittfUUllifl m lalodM?ll•,old

CNSTRlCTIO?S:
l (1} Suu of m11tt

(b) tu...,•, l t..s U:n.:1?.lUOU ?lllbet
(c) lu•_,•, S.!: c. ft!• ••1:1Mr 1t ny
<•) ln•l:f'I d.tltt.1., tsd11.C.llll npCOM

(•) 11,..111tl,p1••111:lh•t ta<hl.llllJU.. co-'•

J (I) i-;uo .,,..,.., (01' •••?• a,0111 fl• M<lfilttt .,, t• 11+ Mid

?) sae, ,.,..a•• r1tn101:1.,11 i.11w Ina.tr (t,, ofnu,, «?rMU.f, 10,,
uo<IMW,1,?1 ...?.,,•f?t4i1t,f&ailr•f••Y orfk ro1t,ol.1.r}

ttl Sllcl J>t1,.. ·1 1Unu, 1,t1.,11c t.11 c.c,

80-0962035  011-36429

9/1/2020     NYSECommon



TABLE I

- SECURITIES TO BE SOLD
Furnish thefollowing information with respect to the acquisition of the securities lo be sold

and with respect to the payment ofall or any part of the purchase price or other consideration therefor:
Title of Date you Name of Person from Whom Acquired Amouotof Date of

the Class Acquired NatureofAcquisition Transaction (Ifgift, also give date donor acquired) Securities Acouircd l>ovn1oPf'llt NatureofPayment

INSTRUCTIONS: Itlhe securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted ofany note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II-SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing informalion as to all securities ofthe issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amount of
Name and Address ofSeller Title ufSccurities Sold DateofSale Securities Sold Gross Proceeds

REMARKS:

SEC 1147 (02-08}

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
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(SIONATUR£)

The notice shall be signed by the person for whose account the securities are to be sold. At leas/ one copy
of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed signatures.

DATE OF PLAN ADOPTION OR OIVl1'G OF INSTRUCTION.
IF RELYL"lG ON RULE 10B5-1

DATE OF NOTICE

INSTRUCTIONS: AITENTION: The person far whose account the securities to which this notice re/ales are ta be sold
See the definition of"person" inparagraph (a) ofRule 144. lufonnation is to be given not only as hereby represents by sig11ing this notice Iha/ he doex not know OJI}' material odverse infarmation in regard to
to-the person forwhose account the securities are to be sold but also as to all other persons included the current andprospective operations af the Issuer ofthe securities 10 be sold which has not been publicly
in that definition. In addition, information shall begiven as to sales by all persons whose sales are disclosed. Jfsuch person hos adopted a written trading pl011 or gfren trading' instructions to saiisfj· R11/e
requiredby paragraph (e) ofRule 144 tobe aggregated with sales for the account oftheperson filing JOb:i-1 under the Exchange Act. by signing theform 011d indicating the date that the plan "·as adopted 01· the
this notice.

Common           Exercise of Employee Stock Options Issuer 30,000       Cash

n/a

September 1, 2020

8/27/2020                   8/27/2020




