UNITED STATES ‘OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235.0101
‘Washington, D.C. 20549 Expires: Tune 30,2020
Estimated average burden
hours per response .......... 1.00

FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES o
PURSUANT TORULE 144 UNDER THE SECURITIES ACT OF 1933
ATTENTION: Transmit for filing 3 copies of this form concurrenily with either placing an order with a broker to execute sale ~|CUSIP NUMBER
or executing a sale directly with a market maker.

1 (a) NAME OF ISSUER. (Flease npe or print] 2} RS IDENT. NO. () SEC. FILENO. 'WORK LOCATION

Ares Management Corporation 80-0962035 011-36429
1 (d) ADDEESS OF [S5UER STREET Ty STATE ZIP CODE| (o) TELEPHONE NO.

AREA CaDE [Enr=

2000 Avenue of the Stars, Fl 12 Los Angeles CA 90067 | 510 | 201-4100

2 (@ NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIPTO | (c) ADDRESS STREET ary STATE ZIP CODE
AFETOBE 501D ISSUER
Robert Kipp DeVeer Affiliate c/o 2000 Avenue of the Stars Los Angeles CA 90067

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

1 MNew York Plaza, 38th FI. New York, NY 10004

3 (@i 2 SEC USE ONLY | (& el =]
Title of the Number of Shares Azzregate Number of Shares Approximate Name of Each
Class of ‘Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securifies Securities are to be Offered or Each Market Maker File Number To Be Sald Value Outstanding (Sea instr. 3(0) Exchange
To Be Sold who is Acquiring the Securities (See inzm. 3(ch) (See mzr. 3(d)) (Sea instr. ()} (MO. DAY YR) (See inzmr. 3(i)
Morgan Stanley Smith Barmey LLC
Common | fergan Stankey Smih Bame 126,266 |$5,126,046 [143,210,000 8/31/2020 | NYSE

INSTRUCTIONS:
1. (2) Mame of issuer

3.(s) Title of the class of securities to be sold
(b} Name and address of each broker through whom the securities are intended to be sold

(b) Tssuer's LR.S. Identification Number

(c) Tssuer's S.E.C. file number, if any

(d) Issuer's address, including zip code

(¢) Tssuer's telephone mumber, including area code

2. (3) Name of person for whose account the securities are to be sold
(b) Such person’s relationship to the issuer (s.£., officer, director, 10%
stockholder, or member of immediate family of any of the foregoing)

(<) Such person’s address, including zip code

(c) Number of shares or other wnits to be sold (if debt securities, give the aggregate face amount)

(d) Agzregate marker value of the securities 1o be sold as of = specified date within 10 dzys prior to the filing of this notice

(2) Number of shares or other units of the class ourstanding, or if debt securities the face amount thersof outstanding, a5 shown
by the most recent report or statement published by the issuer

(f) Approximate date on which the securities are to be sold

(2) Name of each securities exchanga, if any, on which the securities are intended 1o be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB contrel number.

SEC 1147 (08-07)
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TABLE I — SECURITIES TO BE SOLD
Furnish the following information with respect fo the acquisition of the securities to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therefor:
Title of Date you B . Name of Person from Whom Acquired Amount of Date of -
the Class Acqured HNature of Acquisition Transaction (I £ift. aisa ghe dae donor acquired) ecurities Acquired Payment Nature af Payment
Common 5/2/14 Vesting of restricted stock Issuer 126,266 n/a Services Rendered
S-8 Registered
INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
considerstion ziven. Ifthe consideration consisted of any note or other oblization,
or if payment was made in installments describe the arranzement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amount of
Name and Address of Saller Tide of Securities Sold Date of Sale Securities Sold Gross Proceeds

See attached.

REMARKS:

INSTRUCTIONS: ATTENTION: The person for whose accounr the securities to whick this netice relares are 1o be sold
See the definition of “person” in paragraph (a) of Rule 144. Information is to be given not only as  hereby represents By signing this notice thar ke doer nor know any marerial adverse information in regard 1o
to the person for whose account the securities are to be sold but also as to all other persons included  the current and prozpective operations of the Issuer of the securities fo be sold which has not been publicly
1n that defin In addition, shall be given as to sales by all persons whose sales are  disclased If such person has adopted a written trading plan or given trading instructions to satisfy Rule
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing  1085-1 under the Exchange Act, by signing the form and indicating the date thar the plan was adopted or the

this notice. instruction given, that person makes such mm:ﬂ%&]%@f}hﬁaﬂqgnqﬂ or instruction date.
N A
8/28/2020 R ot
DATE OF NOTICE (SIGNATURE)
DATE OF PLAN ADOPTION OR GIVING OF INSTEUCTION, The motice shall be signed by the person for whose account the securities are to be sold. At least one copy
IF RELYING ON RULE 10B5-1 af the notice shall be manually signed dny copies not manually signed shall bear typed or prinied signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) ‘

SEC 1147 (02-08)
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ACTIVITY DETAILS

ACTIVITY| TRADE ACTIVITY |BY ACCOUNT(S) | ALL ASSET TYPES|23 TRANSACTIONS

Activity Date Settlement Date Activity
08/10/2020 08/12/2020 Sold
08/07/2020 08/11/2020 Sold
08/04/2020 08/06/2020 Sold
08/03/2020 08/05/2020 Sold
07/31/2020 08/04/2020 Sold
07/30/2020 08/03/2020 Sold
07/29/2020 07/31/2020 Sold
07/27/2020 07/29/2020 Sold
07/24/2020 07/28/2020 Sold
07/24/2020 07/28/2020 Sold
07/23/2020 07/27/2020 Sold
07/22/2020 07/24/2020 Sold
07/21/2020 07/23/2020 Sold
07/20/2020 07/22/2020 Sold




07/16/2020 07/20/2020 Sold
07/15/2020 07/17/2020 Sold
07/13/2020 07/15/2020 Sold
07/02/2020 07/07/2020 Sold
06/23/2020 06/25/2020 Sold
06/22/2020 06/24/2020 Sold
06/09/2020 06/11/2020 Sold
06/08/2020 06/10/2020 Sold
06/05/2020 06/09/2020 Sold




|June 02, 2020 to August 31, 2020 08:37 AM EST

UNSOLICITED TRADE

Quantity Description SYMBOL | Price(S)
30,366.000|ARES MANAGEMENT CORP CL A ARES 41.4078
UNSOLICITED TRADE
400.000{ARES MANAGEMENT CORP CLA ARES 41.0075
UNSOLICITED TRADE
1,590.000{ARES MANAGEMENT CORP CL A ARES 40.1327
UNSOLICITED TRADE
53,994.000|ARES MANAGEMENT CORP CL A ARES 40.6271
UNSOLICITED TRADE
637.000|ARES MANAGEMENT CORP CL A ARES 40.0173
UNSOLICITED TRADF
9,729.000|ARES MANAGEMENT CORP CL A ARES 40.0648
UNSOLICITED TRADE
33,497.000|ARES MANAGEMENT CORP CL A ARES 40.3687
UNSOLICITED TRADE
6,515.000|ARES MANAGEMENT CORP CL A ARES 39.3976
UNSOLICITED TRADE
93,485.000|ARES MANAGEMENT CORP CL A ARES 38.8644
UNSOLICITED TRADE
553.000{ARES MANAGEMENT CORP CL A ARES 40.0269
UNSOLICITED TRADE
8,346.000|ARES MANAGEMENT CORP CL A ARES 41.0889
UNSOLICITED TRADE
1,848.000|ARES MANAGEMENT CORP CL A ARES 41.0252
UNSOLICITED TRADE
5,665.000{ARES MANAGEMENT CORP CL A ARES 41.0275
UNSOLICITED TRADE
53,375.000|ARES MANAGEMENT CORP CL A ARES 41.1112




368.000{ARES MANAGEMENT CORP CL A ARES 40.2300
UNSOLICITED TRADE
34,464.000(ARES MANAGEMENT CORP CL A ARES 40.2912
UNSOLICITED TRADE
1,390.000|ARES MANAGEMENT CORP CL A ARES 40.0112
UNSOLICITED TRADE
100.000{ARES MANAGEMENT CORP CL A ARES 40.0200
UNSOLICITED TRADE
3,250.000(ARES MANAGEMENT CORP CL A ARES 40.2082
LINSOIICITED TRADF
81,393.000{ARES MANAGEMENT CORP CL A ARES 40.0499
UNSOLICITED TRADE
600.000{ARES MANAGEMENT CORP CL A ARES 40.0000
UNSOLICITED TRADE
51,215.000{ARES MANAGEMENT CORP CL A ARES 40.2078
UNSOLICITED TRADE
27,220.000|ARES MANAGEMENT CORP CL A ARES 40.0137

UNSOLICITED TRADE

Total Trade Activity




Amount(S)

1,256,444.48

16,384.63

63,755.87

2,191,945.34

25,465.34

389,483.95

1,351,189.54

256,468.23

3,630,347.58

22,117.80

342,664.00

75,751.45

232,239.70

2,192,654.55




14,787.27 11.04(Cash
1,387,525.31 1,033.92(Cash
55,566.64 41.70|Cash
3,992.91 3.00|Cash
130,570.26 97.50|Cash
3,257,261.67 2,441.79|Cash
23,975.46 18.00(Cash
2,057,654.52 1,536.45(|Cash
1,088,326.23 816.60|Cash

20,066,572.73






