
U
N

IT
E

D
 S

T
A

T
E

S
 

S
E

C
U

R
IT

IE
S

 A
N

D
 E

X
C

H
A

N
G

E
 C

O
M

M
IS

S
IO

N
 

W
ash

in
gton

, D
.C

. 20549 

F
O

R
M

 1
4

4
 

N
O

T
IC

E
 O

F
 P

R
O

P
O

S
E

D
 S

A
L

E
 O

F
 S

E
C

U
R

IT
IE

S
 

P
U

R
S

U
A

N
T

 T
O

 R
U

L
E

 144 U
N

D
E

R
 T

H
E

 S
E

C
U

R
IT

IE
S

 A
C

T
 O

F
 1933 

A
T

T
E

N
T

IO
N

: T
ransm

it for filing 3 copies of this form
 concurrently w

ith either placing an order w
ith a broker to execute sale 

or executing a sale directly w
ith a m

arket m
aker. 

O
M

B
 A

PPR
O

V
A

L
 

O
M

B
 N

um
ber: 

 3235-0101 
Expires: 

   June 30, 2020
Estim

ated  average  burden
hours per response ........... 1.00 

S
E

C
 U

S
E

 O
N

L
Y

 
D

O
C

U
M

E
N

T
 S

E
Q

U
E

N
C

E
 N

O
. 

C
U

S
IP

 N
U

M
B

E
R

 

1 (a) N
A

M
E O

F ISSU
ER

 (P
lease type or print)

 (b) IR
S ID

EN
T. N

O
.

(c) S.E.C
. FILE N

O
. 

W
O

R
K

 LO
C

A
T

IO
N

 

1 (d) A
D

D
R

ESS O
F ISSU

ER
 

  STR
EET

 
C

ITY
 

  STA
TE

 
          ZIP C

O
D

E     (e) TELEPH
O

N
E N

O
. 

A
R

EA C
O

D
E

 
N

U
M

B
ER

 

2 (a) N
A

M
E O

F PER
SO

N
 FO

R
 W

H
O

SE A
C

C
O

U
N

T TH
E SEC

U
R

ITIES
 

  A
R

E TO
 B

E SO
LD

 

 (b) 

 R
ELA

TIO
N

SH
IP TO

  
ISSU

ER
 

  (c) A
D

D
R

ESS STR
EET  

  C
ITY

 
STA

TE
 

  ZIP C
O

D
E

 

IN
ST

R
U

C
T

IO
N

: T
he person filing this notice should contact the issuer to obtain the I.R

.S. Identification N
um

ber and the S.E
.C

. F
ile N

um
ber. 

3 (a) 
(b) 

S
E

C
 U

S
E

 O
N

L
Y

 
(c) N

u
m

b
er of S

h
ares 

or O
th

er U
n

its 

T
o B

e S
old

 

(See instr. 3(c)) 

(d) 
A

ggregate 
M

ark
et 

V
alu

e 

(See instr. 3(d)) 

(e) N
u

m
b

er of S
h

ares 
or O

th
er U

n
its 

O
u

tstan
d

in
g 

(See instr. 3(e)) 

(f) 
A

p
p

roxim
ate 

D
ate of S

ale 

(See instr. 3(f)) 
(M

O
.   D

A
Y

   Y
R

.) 

(g) 
N

am
e of E

ach
 

S
ecu

rities 

E
xch

an
ge 

(See instr. 3(g)) 

T
itle of th

e 
C

lass of 
S

ecu
rities 

T
o B

e S
old

 

N
am

e an
d

 A
d

d
ress of E

ach
 B

rok
er T

h
rou

gh
 W

h
om

 th
e 

S
ecu

rities are to b
e O

ffered
 or E

ach
 M

ark
et M

ak
er 

w
h

o is A
cq

u
irin

g th
e S

ecu
rities 

B
rok

er-D
ealer 

F
ile N

u
m

b
er 

IN
S

T
R

U
C

T
IO

N
S

: 
3.

(a) 
T

itle of the class of securities to be sold
1.

(a) 
N

am
e of issuer

(b) N
am

e and address of each broker through w
hom

 the securities are intended to be sold
(b) Issuer’s I.R

.S. Identification N
um

ber 
(c) 

N
um

ber of shares or other units to be sold (if debt securities, give the aggregate face am
ount)

(c) 
Issuer’s S.E

.C
. file num

ber, if any
 

(d) A
ggregate m

arket value of the securities to be sold as of a specified date w
ithin 10 days prior to the filing of this notice

(d) Issuer’s address, including zip code 
(e) 

N
um

ber of shares or other units of the class outstanding, or if debt securities the face am
ount thereof outstanding, as show

n 
(e) 

Issuer’s telephone num
ber, including area code 

by the m
ost recent report or statem

ent published by the issuer 
(f) 

A
pproxim

ate date on w
hich the securities are to be sold

2.
(a) 

N
am

e of person for w
hose account the securities are to be sold

(g) N
am

e of each securities exchange, if any, on w
hich the securities are intended to be sold

(b) Such person’s relationship to the issuer (e.g., officer, director, 10%
stockholder, or m

em
ber of im

m
ediate fam

ily of any of the foregoing) 
(c) 

Such  person’s  address,  including  zip  code

P
oten

tial p
erson

s w
h

o are to resp
on

d
 to th

e collection
 of in

form
ation

 con
tain

ed
 in

 th
is form

 are n
ot

req
u

ired
 to resp

on
d

 u
n

less th
e form

 d
isp

lays a cu
rren

tly valid
 O

M
B

 con
trol n

u
m

b
er. 

S
E

C
 1

1
4

7
 (0

8
-0

7) 

Q
uaker C

hem
ical C

orporation
23-0993790

001-12019

901 E. H
ector Street

C
onshohocken

PA
19428

610
832-4000

Q
H

 H
ungary H

oldings Lim
ited

10%
 stockholder BAH

 C
enter, 2 Furj Street, 1124 Budapest, H

ungary

C
om

m
on Stock

$1 par value
(3)

N
YSE

J.P. M
organ Securities LLC

 (1)
383 M

adison Avenue
N

ew
 York, N

Y, 10179

$
17,799,606

08/27/2020(2)
200,000(2)

39,198,000



TABLE I - SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect lo the payment of all or any part of the purchase price or other consideration therefor:
Title of Date you Name ofPerson from Whom Acquired Amountof Date of

the Class Acquired NatureofAcquisition Transaction (lffl/ft also give date donor acquired) SecuritiesAcquired Payment Nature ofPayment

Common Stock 08/1/2019
A total of 4,273,951 shares of Common Stock Quaker Chemical Corporation (See (4) 4,273,951 8/1/2019 All of the issued and

$1 par value
of Quaker Chemical Corporation (the "Quaker under "Remarks" for information regarding outstanding equity of
Shares") were acquired on August 1, 2019 by Global Houghton Lid.,
Gulf Houghton Lubricants Ltd. ("Gulf Houghton") intercompany transfers.) which was sold to
pursuant to a Share Purchase Agreement among the Issuer pursuant to a
the Issuer, Gulf Houghton and certain other parties Share Purchase
pursuant to which Gulf Houghton and certain of Agreement in a
such other parties sold all of the issued and outstand ng transaction that closed on
equity of Global Houghton Ltd. to the Issuer, and 8/1/2019.
on that date the full consideration for the Quaker
Shares was paid.

See (4) under "Remarks" below.

INSTRUCTIONS: If the securities were purchased and fol I payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was m ade in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amountof
Name and Address of Seller Title of Securities Sold Date of Sale Securities Sold Gross Proceeds

N/A (5) N/A (5) NIA (5) N/A (5) N/A (5)

REMARKS: See Annex A

The notice shall be signed by the person for
who/?

account Me securities are to be sold. At least one copy
of the notice shall be manually signed.Any copies not 'manually signed shall bear typed or printed signatures.

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE 10B5·1

DATE OF NOTICE

INSTRUCTIONS: ATTENTION: The personfor whose account the securities to which this notice relates are to be sold
See the definition of "person" in paragraph (a) ofRule 144. Information is to be given not only as hereby represents by signing this notice that he does not know any material adverse information in regard to
to the person for whose account the securities are to be sold but also as to all other persons included the current and prospective operations of the Issuer of the securities to be sold which has not been publicly
in that definition. In addition, information shall be given as to sales by all persons whose sales are disclosed ifsuch person has adopted a written trading plan or given trading instructions to satisfy Rule
required by paragraph (e) ofRule 144 to be aggregated with sales for the accountof the person filing /0bS-1 under the Exchange Act, by sig?rm and indicating the date that the plan was adopted or the
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)

August 27, 2020



A
C

T
IV

E
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40
.01 

7
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69
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A
nnex

 A
 

(1) 
J.P

. 
M

o
rgan 

S
ecurities 

L
L

C
 

is 
an 

affiliate 
of 

JP
M

o
rgan 

C
hase 

B
ank, 

N
ational 

A
ssociation. 

(2) In acco
rdance w

ith the procedures described in
 the C

om
m

ission’s interpretive letter to 
G

oldm
an, S

achs &
 C

o. d
ated D

ecem
ber 20, 1999

 and the C
om

m
ission’s interpretive letter to B

ank 
of A

m
erica, N

.A
., M

errill L
yn

ch, P
ierce, F

enner &
 S

m
ith Inc., dated D

ecem
ber 1, 2011, the 

200,000 sh
ares noticed in S

ection 3(c) of this F
orm

 144 are subject to variable pre-paid forw
ard 

sale contracts (the “C
ontracts”) betw

een Q
H

 H
un

gary H
oldin

gs L
im

ited (“Q
H

 H
ungary”) and each 

of JP
M

o
rgan C

hase B
an

k, N
ational A

ssociation, an affiliate of the applicable broker nam
ed

 in 
S

ection 3(b) of this F
orm

 144 (“JP
M

o
rgan”), an

d C
itibank N

.A
. (“C

itibank”).  140,000 of su
ch

 
Q

uaker S
hares are su

bject to a C
ontract, dated

 A
ugust 27, 2020, betw

een Q
H

 H
un

gary and
 

JP
M

o
rgan and 60,000 o

f the Q
uaker S

hares are su
bject to a C

ontract, dated A
ugust 27, 2020, 

betw
een Q

H
 H

un
gary an

d C
itibank.  E

ach C
ontract provid

es for an up-fro
nt cash

 paym
ent to Q

H
 

H
ungary b

ased upon the then-current m
arket price of th

e sh
ares. U

pon the ex
piration or early 

term
ination of each C

ontract, Q
H

 H
un

gary w
ill be obligated to deliver the num

ber of shares 
underlyin

g su
ch C

ontract or instead m
ake a cash

 settlem
ent. Q

H
 H

un
gary h

as pled
ged th

e sh
ares 

subject to the C
ontracts to secu

re Q
H

 H
un

gary’s obligations thereund
er. A

n
y initial h

ed
ging 

activity in conn
ection w

ith the C
ontracts w

ill be conducted b
y the broker n

am
ed in S

ection 3(b). 

(3) B
ased on the closing price per sh

are of $195.9
9 on A

ugust 26, 2020. 

(4) O
n A

u
gust 1, 2019, G

ulf H
ou

ghton transferred its right to receiv
e all 4,2

73,951 Q
uaker 

S
hares to its w

holly-ow
ned subsidiary G

ulf H
u

ngary H
oldin

g K
o

rlátolt F
elelősségű

 T
ársaság 

("G
ulf H

un
gary"). O

n A
p

ril 9, 2020, M
ay 19, 2020 and A

u
gust 27, 2020, G

ulf H
un

gary transferred
 

3,404,453 sh
ares, 500,000 sh

ares and 150,131 sh
ares, resp

ectively, to its w
holly-ow

n
ed su

bsidiary 
Q

H
 H

un
gary H

oldings L
im

ited.  

(5) E
x

cept for th
e interco

m
pan

y transfer on A
u

gust 27, 2020 d
escribed

 in (4) abov
e, there 

have been no transfers o
r sales of the Q

uaker S
hares durin

g the three-m
onth period prior to the 

date o
f this F

orm
 144. 




