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UNITED STATES OMBAPPROVAL 
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101 

Washington, O.C. 20549 Expires; June 30, 2020 
Estimated average burden 

FORM 144 
hours per response ........ "'. LOO 

SEC USE ONLY 
NOTICE OF PROPOSED SALE OF SECURITIES DOCl)MENT SEQUENCE NO. 

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 

ATTENTION; Transmit for filing 3 copies of this form concurren/125,183,851 placing an order with a broker to execute sale CUSlP NUMBER 

or execllling a sale directly with a market maker. 

I (a) NAME OF ISSUER (l'Je,tfe type ,;r prml) (b) lRS IDEN'L NO (c) S.E C Fll.E NO WORK LOCATION 

NATIONAL RESEARCH CORPORATION 47-0634000 001-35929
I f</) ADDRESS OF JSSVER STREE'r CITY STATE Zll'CODE (eJ TELEPHONE NO. 

1245 Q STREET 
fb} LINCOLN NE 68508 ;

'"'

�""� 4 7 ;"�" 5 2 5
2 (u) NAME OF PERSON F()R WHOSE ACCOUNT TIIE SECURITIES RH.A TIONSl!lr TO (c) ADDRESS STREET ClTY STATE ZIP CODE 

ARt TO BE SOLD ISSUER 

JOANN MARTIN  Affiliate 1245 Q STREET LINCOLN NE 68508 

INSTRUCTION: 1ne person filing this notice should contact the issuer to obtain the LR.S Identification Number and the S.E.C. File Number. 

3 (a) (h) 
Till• of the 

Class of Name and Address of i:ach Broker ·rhroogh \\"hom thr 
Stcnritics Securities are fo bt Offered or Each �larktt �\faker 

·r., ll• Sold who i, Atquirlllg_ the Securi1its 

AMERITAS INVESTMENT COMPANY 

Common 5900 "O" STREET 
LINCOLN 

INSTRUCTIONS: 

I (a) Name of issuer 
(b) hwer's l.R.S. Identification Number 
(e) lssu•rs S.f:.C. lilc number. if any 
(d) hsui.:r·s address. lnduding zip code 
(e} lssrn:r's telephon� nt.uuber, mcludmg area e-odc 

NE 

2. (a) Name of person for whose !\(:count the sccuuru:s ;'fe tu be s.,,h.1 

68510 

(b) Such person's rclntl0n-$hip to the is�mer (e.g., officcr1 dir�<:tor, 10% 
stoc-kholdcr. or mcmberofimm�diau:, family ofan)' of the foreg.tl'ius;) 

(c) Sm:h pets◊rt':S .Jtl<lrescs� including zip code 

SF.C USE ONL \' (¢) 
Ntnnbu of Shares 

Urokcr-Ocalcr or Oth't:r Units; 
f<llt-Numhcr To Be Sold 

fSee 111,1r. J(<)) 

3�,"&'</ 
41� r 

(<I) 
Aggr<gafr 

�forker 
Valu• 

rs,,, 111$/r. Jfd)) 

II '1l J.&O�,I I 

,,.,,-
I 

3. (a) Title of tJ1c class of iccnrities to be sold 

M ((} 
Number or Shares Af>prtJx.iniate 

or Othc-r Unit:s 0atr of Snit 
Outst:.1ndh_1g (Sw lit.fir. J(J)J 

rs .. ""''· 1t,1J (MO. DAY YR,) 

 25,183,851 07/27/2020 

(h) Name anJ addr��s (�f each hrQktf �hrough whom the sccurili-e$ arc lnh:ndctl ht bi: sold 
(c) Number of sha.res or uth.;r units t() be sol<l (tf deb1 se:cuuile-s. gi\'c rite ag.grcgare foc:e amounl} 

(g/ 
Namear•::.,1, 

Securitiu 
£xthang.t 

(Stn! llt'flt. J(I!)J 

NASDAQ 

(d) Aggregot• m•rket ••luc of the securftic.s 10 be $()It! •s of o specifi<tl date wi1hin •IO doys prior ro the filing of this noti.e 
{c) Number of share_s or other units of 1he elau ou1_s.HHHling. or if ddH S:t:t:u11ties the foe( amount thereof ouutaru.fi,t,s� .as shown 

by the mosr recent report or st�\efl1ttH published t,y the 1$$110< 
(f) Approximate dat< mt which 11>� se�uti!i<s are to b• sold 
(g) Nutut Q( t:nch securillcA,i; cxeh:mge., if any. on which the secu.tthes are lntended to be snld 

Potential persons who are to respond to the collection of informatio1\ contained i11 this form arc not 
required to respond unless rhe form displays :1 currently valid OMU control number, SEC 1147 (08-07) 

l.748092.112



-

·-

I

TABLE I - SECURITIES TO BE SOLD 

Furnish the following information with respect to the acquisition of the securities to be sold 
and with respect to the payment of all or any part of the P_!l_!c_hase price or other consideration therefor 

Title of Date you Name of Person from Whom Acquired Amountof Date of 
the Class Acauircd Narure of Acquisition Transaction (If ,,,r,. also lllWt dalt donor �uir,JI S«uritics Acnuircd Pa�t Naturcof Poy=nt 

Common 02/28/2020 Stock Option Exercise NATIONAL RESEARCH CORPORA TlON    36,584 2/28/2020 Shares 

INSTRUCTIONS: Ir the securities were purchased and full payment therefor was not made in cash at 
the time or purchase, explain in the table or m a note thereto the nature of the 
consideration given. If the consideration consisted or any note or other obligauon. 
or if payment was made in installments describe the arrangement and state when 
the ncte or other obligation was discharged in full or the last installment paid. 

TABLE II-SECURITIES SOLD DURING THE PAST 3 MONTHS 

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold. 

Amount of 
Name and Address ofSeller Title ofSccurilies Sold Date of Sale Sccutilics Sold G,oss Proceeds 

jOANN MARTIN  $1,380.00 

1245 Q STREET 

06/05/2020 23 

NATIONAL RESEARCH CORPORAT!H 07/15/2020 14 $ 840.00 

LINCOLN 

NE 

68508 
. .

REMARKS: 

INSTRUCTIONS: 

See the definition of"person" in paragraph (a) of Rule 144. lnfonnation is to be given not only as 
to the person for whose account the securities are lo be sold but also as lo all other persons included 
in thal definition. In addition, infonnation shall be given as to sales by all persons whose sales are 
required by paragraph ( e) of Rule 144 to be aggregated with sales for the account of the person filing 
!his notice. 

07/27/2020 
3/9/2020 DATE OF NOTICE 

07/17/2020 110 $6,600.00 

07/23/2020 19,853 $1,191,180.00 

ATTENTION: Th, ptrson for whou auount thr s«·11r11irs to wh1<·l1 th,s ,,,,,,,., r,/ut,s ur, tu bt sold 
her�hy reprcsrnlJ by signing this nnfi,•r that he does not .tnuu• any mattrial aJvrrs� m/ormution in rtRard to 
thr n,rrtnl and prospective O/llrations ,if the ls.,urr of the StCUTJlltS to bt .•w/J w·h,ch has n'1I been publicly 
dudosed. If such �rsun has adopted a k'filltn tradmg plan or given traJ,ng ,ns1ruc11ons ,n satisfy Rult 
/0/,J. I under rhe J-::rchangt Act. by signing the form on,/ mdicatmg tht Jar, that tht plan was adoptrd or th, 
in.r1ru,•ti1m gtvtll, that pr.on wok�; rrprurnM. us •if '"]1 ":A: 3'""" dutt. 

ISIGNATURE) 

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION. 
IF RELYING ON RULE 1085-1 

The notice shall be signed by the person for whou account the securities are to be sold. At least one copy 
of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed signatures. 

ATTENTION: Intentional misstatements or omission offacts constitute Federal Criminal Violatio ns (See 18 U.S.C. 1001) 

SEC 1147 (02-08) 




