
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D,C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for.filing 3 copies of this form concurremlv with either placing an order with a broker to execute sale
or executing a safe directly with a market maker.

OMBAPPROVAL
0MB Number: 3235-0101
Expires: June 31),2020
Estimated average burden
hours ocr response 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIP NUMBER

I (a/ NAME OFJi>SUFR 1/'foa.1e l)f'" or pr1"11 (b/ IRS lDENT NO. /t:/ ?.F C. FILE NO WORK LOCATION

911 Panorama Trail S

2 ra! NAME OF Pl:RSONrOR WHOSE ACCOUNT THE ,',ElURJTJF.?
ARF TO BE SOl D

Efrain Rivera

16-1124166
(e) TELCPIIONr: NO.

'"s",',""
I

,, ,m..
385-6666

?TATC ZIP CODI:.

Paychex. Incorporated
J (di ,\DORFSS OFlSSUfR STREET

'"'

CITY

Rochester
R.r:LATIONSHJPTO

ISSUER

Officer

(e; ADDRLSS STREET

91 t Panorama Trail S

000-11330
STATl

NY

ZIP CODE

14625

CITY

Rochester NY 14625

INSTRUCTION: The personfiling this notice should contact the issuer lo obtain the I.RS. Idenrfication Number and the S.EC. File Number.

3 /a)
Tille oftbe

Class of
l,e,11dties
To 1k Sold

Common

',ame ond Add re<> ofl:acb Br4kerThl"(lugh Whrnn !ho

Seeuri1i,s are to be Offered or Each MarhetMaker
"ho is Acqui<in? thcl>emriti,s

UBS Financial Services
400 Linden Oaks
Rochester. NY 14625

SEC USE ONLY '<) Col/ (<'/ ,n '"
'/umber ofSha,es A::?re::ate Numh<r ofSha,es Appro?imat? Nam• of Each

nrol,er-Doaler ur Other I 'nit• .\larker or Other l'nits Date of Sale S,eurilit<
File Number ToDo!.old \'aluc OulStanding (Sce111<11 3(/}) Ewl,ange

rs.,,• ms11:. J(c·/1 (',h nl<lr 3/d!) (/kc m\/r ./{e)) (MO OAY YR.) (Sec 1111/r 3f?/

405.839 $30,000,000 358.7 (M) 07-09-2020 NASDAQ

T:SSTRL'CTIOJ\S:
l. {a) Nome ofrnsue,

/b) [ssuer's T.R s. Jdenuficauon Number
(cl bsucr'., SEC. file number, it nny
(d) Issuer's nddrcss, ,nclud,ng zip code
(e) l?suer"s telephone number, including area code

2. (n) Name of person for whose accounl lhc securlt,es ore to be ,olJ
(h) Such per?un', relationslup lo ttie issuer fe g, office,, doreclor, 10%

stockholder, or member of1rnmctl1ate fam,ly of any of the foregoing)
(c) Such person , nJdrcss. ,ncludong zip code

J. (a) Title of 1he class of sccunt,es to be sold
(bl Naone and address ol each broker through who1n the securn,es are intended rn be sold
(c) Number of shares or other unus lo be mid {,f Jeb1 secnr,tie,, give the aggregate face amount)
(tl) Aggregate market \'alue oft he secum,cs to be 'lfli<l as ofa spec1!1ed date within l O days pr10, to the filing ofth1s notice
(") Number of shares or o!her umts of the dass outstanding, 01 ,fdchl <ecun11es !he face nmot\nt thereof out?tanJ1ng, a, shown

by the most recent report 01 sta1ement publ,shcd b} the 1>sucr
(f) ApprMimatc dale on wh,ch 1he secun!io, arc tohe sold
{g) Name of each securities exchange, ,l ony, on wh,ch the secu, '""' ore tntcndcd 10 be sold

Potential persons who are lo respond to the collection of information contained in this form arc not
required to respond unless the form displays a currently valid O)IB control number. SEC 1147 (08-07)



TABLE I-SECURITIES TO BE SOLD
Furnish the following information with respect lo the acquisition of the securities to be sold

and with respec/ lo the payment of all or any part of the purchase price 01· other consideration therefor
Title of

the Class

Common

Dale you
ActiuircJ

07-09-20

Nature.ofAcqmslllon Transacnon

Exercise of company stock options. Plan is S-8 Issuer
registered

Name of Person from Whom Acquired
{}{f!lft. aim"" e dt11l" da11& aCfl,urcd)

Amountof
Secunt,es Acomred

405,839

Date of
Povment

,1' ,/a

NntmeofPnymcnt

J

!

L'\/STRl1CTIONS: Tfthc sccunt,c? were purchased and full payment therefor was not made ,n casb at
the time of purchase., cxplarn in the table or in a note thereto the nature of the
considcrat,on given. Ifthc consideration conststcd ofany note or other obligation,
or if payment was llladc m mstallmcnts dcscnbe the arrangement and slate when
the note or Mhcr nhl1gat,on was drscumgcd m full or the la>t mstallment paid.

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Fumish the following il1forma(io11 as to all securities of the issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

,/a

REMARKS:

Name ""J AJJrcs, of Seller

n/a

Tille ofSeeu,i1,o, Sold
Amonntof

Dale or Sole .SeeurmesSolJ

1/a n/a NIA

Gross PrnoeeJs

{SJUNATURF)

The nonce shall be signed bv the p?rson Joi whme accmm/ //,e sernrifles are to be sold, Al leas/ one copy
of the ,101,ce shall be mamwlly signed.A11v copies not 111mm11lly stgned shall hem 1vped or pr mted s1gm11111es.

INSTRUCTIONS:
See the definition of"person" in paragraph (a) ofRule 144. Information IS to be given 1101 only as
to the person for whose account the securities are to be sold but also as to al! other persons included

m that defimtion. In addtuon. information shall be given a? to sales by all persons whose sales arc
required by paragraph (e) ofRule 144to be aggregated with sales for the account of the person filing
this notice.

tn
/01 /-.i.oJ.JJ

DATE Of NOT!CF

DATE Of T'LI\.N ADOPTION OR (,lVHiG Of JNSTR'\JCT!Ols,
!I' R[!Y!Ml ON RCLE 1Qfi5.J

ATTENTION: Tlwp<!r«mfr>r11/wse accmm111!e.-.1<''1Nt1e, la Hhic/1 11.,, ,rn/1<'<! rr'iar<'\ ,,re w he ,m,1

heH'hy n:pre"'"" bi 11g"'"f! 1hn 11n/rcc rhal he does ,101 kl!ou ,my muwrial mfr,•rs,· mjormali"" m regard 1,,

the ,·urn•111 a1>d p,,,,pecln·c r>J"-'roliam o( rhc /l<tr<'r a/ the <ec1m/1<'< 10 be wld 1</11ch has"°' hccu r11b/icl,

d,sdmcd. if ,11d, perso11 ha, mlo1,1e<1 a ,,., '11<'!! /!'Gd/Ilg pl<rn "' //llC!1 1rad111,: 1m1,,.,,,rn1Js M """/J' Rule

/llb.'i-1 ,wd,•r /he [:1c/1,m1;c Ac1, bv sigmur: 1/,c Jmm am/ md1catmg 1/le do1,· 1ila1 the plan 11 a, adopted"' rhe

mwuc1w11 .?"""· r/ml i"''"'", """ '<'f"'''"'l'/a/1011 ,,. of 11,c plm, <1daprw11 m· 111<1mclw11 dale,

¼._.,__

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC ! 147 l02·08)




