
UNITED STATES OMBAPPROVAL
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: June 30, 2020
Estimated average burden

FORM 144 hours ocr resoonse . 100

NOTICE OF PROPOSED SALE OF SECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933
DOCUMENT SEQUENCE NO.

ATTENTION: Transmit forfiling 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a marker maker.

I la) NAME OF ISSCER (Please rypror pri11JJ rb) IRS ll)ENT. NO I
(CJ s.rc FILE NO WORK LOCATION

PFSWEB, INC.
I id/ ADDRESS OF ISSUER STREU" CITY STAIE LIPCODt lcJ TELEPHONE NO

"'' COi>(
I

\.'.C\{O?k

th!
? "'' NAMt OF PERSON FOR wuose ACCOUN r THE SECURITIES I

RELATIONSIIIP TO /c/ Al)l)RESS S rREET CITY STATE llPCODL
ARI..: TO UE SOLD ISSUER

JAMES F REILLY Affiliate

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the l.R.S. Identification Number and the S.E.C. File Number.

J (a} (hi SEC llSt: ONLY (C) id! le) (/) (JI}
Thlc or the Number ofSh:trcs Aggrcg:ttc :'\umber ofShares Aprroxim:tll' xame of Each

Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Untrs '.\1arkct or Other Units Date nf S:.1k Sccuriti?
Securities Securities are iv be Offered or Each ?1:trkt'I Maker file :'\umber ·ro Br Sold \':1!111: Outstanding (See instr. 3(/)) El:rhangc
To Be Sold nho i? Ac4uiring rhe Securtues (Sec 1m1r. 3(cJ) tScc instr. 3/dJi (See instr. 3/cl) i:\-10. DAY YR.) (See instr. Jt.eJJ

Common
Morgan Stanley Smith Barney LLC
Executive Financial Services 19,466,000
1 New York Plaza, 38th Fl. New York, NY 10004

.., (a) Name of person for whose account the sccurttics arc 10 be sold
(b) Such person's relationship 10 the issuer (c.g.. officer, director. 10'•

stockholder, or member ofimrncdiarc family ofany ofthe foregoing)
(c) Such person's address. including tip cede

3. taJ T11le of 1he class of secunues 10 be sold
(b> Name and address of each hroker through whom the securiucs are intended 10 be sole.I
(c-·1 Number of shares or other units 10 be s;ld (if debt sccunucs. gtvc the ::iggri:gatt." face amount)
(d) Aggrcgalc: market value of the sc<.·uratics tu be sold as of a specified date w nhin 10 Jays prmr rn 1h;: filing of this notice
(e} Number of shares or other units of the class outstanding

, or ifdebt sccurincs thc face amount thereofoutstanding, as shown
by rhc most recent report or statement published by the issuer

(I) Approximate date on which the securities arc to be sold
(SI Name of each sccurrucs exchange, 1f any. on which the securities arc nucnceu to be sold

INSTRUCTIONS:
I. (.1) Name of issuer

(b) lssucrs LR.S. tdeuuficanon Number
(c) Issuer's S.£.C. file number. if any
(d) Issuer's address. indudmg zip code
(e) rssuers telephone numhcr , including area code

Potential persons who are to respond to the collection of information contained in this form arc not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)

5/14/2020          NASD

c/o Issuer

75-2837058  000-28275

505 Millennium Drive Allen, TX     75013    (972)   881-2900

6,900        $40,178



TABLE I

-
SECURITIES TO BE SOLD

Furnish thefollowing information with respect 10 the acquisition of the securities 10 be sold
and with respect 10 the payment ofall or am· part of the purchase price or other consuterauon therefor:

lulcof l)atC)OU Name orPerson from\\ horn J\c\jum:d Amoun1nr Dati:ul
th( (lass Acuuir? ?aturc ofAcqu11;111on I ransacuon (Ifx•ir. ulw tin: dau: Jo,ror ucq111r,·1h Sccunt1c...._ \cqu1r,:d Pavrncnt ,a,urcol Payment

Stock Option Exercise

INSTRUCTIONS: If the securities were purchased and full payment therefor was not mode in cash at
the nme of purchase, explain 1n the table or 1n a note thereto the nature of the
consrdcrauon given If the consideration consisted ofany note or other obhgcnon.
or ,f payment wa) made m installments descnbe the arrangement and state \\ hen
the note or other obligauon ":1s discharged in full or the last rn?1:1llmcn1 paid

TABLE II

- SECURITIES SOLD DURI 'G THE PAST 3 MONTHS
F11r11ish thefollowing information as 10 all securities of the issuer sold d11r111g the pas) J 1110111hs by the person for whose account the securuies are 10 be sold

Amountor
Name and AJd1css ofSdl-.-r I 111': ol Secunucv ?Id DateofSate Sccunues Sold Gr? Pro,c?1,.•th

REMARKS:

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

INSTRUCTIONS:
Sec ihe definition of'person" m paragraph (a) of Rule 144. lnfonnauon 1s 10 be given 001 only as
101hc person for whose account the sccunues arc to be sold but also as to oil other persons included
m that definition. In addiuon. information shall be given as 10 sales by all persons whose sales are
required by paragraph (e) ofRule 14410 be aggregated wuh sales for the account orthe person filing
1h1s nonce.

ATTEN'TIO 1: n,l' r•.:r1on fon?lroJf' t1ccoun11hr u?unllcJ 10 11b1c61lm nollu r.-lalef arc 10 be: \old
h,·r,·b.r rtpus,11u by s11:.111n? lhH 11011cc thm h? dOt'f not Ano" '"" muu•r,ul ad, crse 111Jorma1,011 ,n n.1:.11rd 10

the- current and pros?m ,. operanone n/1hr tssuer n/1hl' sccurmes 10 hi." mid wl11rh hat nnt brt"n µ11M1ch

d1rcloH·tl Ifs11C'h prrlOII ho\ adopted a?mlm? pla11t!Jrlh'n mulm,:, mHr11c110,u to sausj, R11/e

/OJ,)./ under 1hr f;.yhari,:t le,. h.r og11111J thP for,n and 1nd1c u,phe dare 1h01 1h1• pion was ado/Jlf(/ or rhr

1,u1nn110,r ?nc'n ,h\,1 p.:no,i •alt', u,,. rtprr.u!n11111on a, ,,_. plan 0Jop11lllf or 1nun,?11on datr
'----'Co vvt9o q.£ ?.,J \. c._,,

1s1r.,.,n'Rrt I

Th? 1101,ce s//nll ht• ,.,g1tl!tl by the penon fur uho.'ie ncc0t111t the
seC'urtt,es/c,n:

10 he mid. Al lcnu one cop.,
of 1hc no11cf' shall ht' manually SJ.$,"td l11y cop,t!S no, manually s,g,ted Jholl lieor ,_,·pt!d or prmt?,I s1guat11re.s

olrc m- <oner
Do\ Tl or Pl ,, AOOPl '°' Ok GIVIJ\C. OI 1,?tkl 'l" 110,

U- llllYl,(1 o, ltLU:. I0U'.'1-1

SI£ 1147 (02-08)

n/a

June 2, 2020

Common      5/14/2020     Issuer    10,000        5/14/2020      Cash




