
UNITED STATES OMBAPPROVAL
SEClJRITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: June 30, 2020
Estimated average burden

FORM 144
hours ner response ...........

1.00

SEC USE ONLY
NOTICE OFPROPOSED SALE OF SECURITIES UU<;UMENT SEQUENCE NO.

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit forfiling 3 copies of thisform concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I (o) NAMF. OP lSSUER (Plum 1yptc otpritit) (bJ IRS !DENT. NO. (c) S,E.C. F'tLE NO. WORK LOCATION

PayPal Holdings, Inc. 47-2989869 001-36859

I (</J ADDRESS OF JSSUER STREET CITY STATB ZJPCOCE (tiTELEPHONENO.

2211 North First Street
AliACOOSI """""'

San Jose CA 951rj

2 (o) NAME OF PERSON FOR WHOSE ACCOUNT THE SECUR.fTle$: RELATIONSHIP TO (<) ADDRESS STREET CITY STATE Z.IPCODE

ARETO BE SOLD ISSUJlR

Daniel H. Schulman CEO One N. Moore Street Apt 6 New York NY 10013

INSTRUCTION: The personfiling this notice should comae/ the issuer to obtain the J.R.S. Identification Number and the S.E.C. File Number.

3/o) (b) ssc USE ONLY (<) (d) (t>) (// (g)

Title ofthe Nuuibtr ofSharta: Aa:rti:ate i''omber ofSbun Appro:tlm¦lt N•mc:ofE•cb
Cla&, or Name: •nd AdJrtu ofEat.b: Brobr TbrolfP w•o'.Jlt tit• BYoker•Oulu or OtJu?r U11iu Mt..rktl or 01ber Uaib D¦tc- otSale s«uriri.es

Secu._riti« Securiti? ¦re to M Offered or tath Mut..tt M•lltr fileNumber To Be Sold Value Outsta»dln;i (&11 (mtr, 1(/)) txeba.?e
To Be Sold wllobAcquiri?g. rties«,urili? (Se, iJlstr. J(c)) (Su lnttr. 3(dJJ (Su ilutr. JMJ (MO, DAY YR.l ts« tnur: J(pJ)

Goldman Sachs & Co. LLC
200 West Street
New York, NY 10282

INSTRUCTIONS:
I, (n) N••M ofiouc:r

(b) fnuc:r't J.R,S, ldearifie11u-lon Numlicr
(c) Luucr'a S.E.C. file rwml>cr. ff any
(d) Issuer's address, locloding zip code
(e) lnuCT',. tdephou? cumber. iuc.luding uc-a code

2. (a) Na.me of person for whoJ.C· ace1ount I.he llcc:u.rities •te 11> be sold
(b) Such person's rebtionsbip to the i,suer {e.g., officer, dir-eeto,, 10%

atoekboJder. or mcmberofimmcdj111e f•m.ily ofany oidie fou.going)
(e) Such pcrton'a eddren, focludi.ng z.ip code

3. (a) iide of the elass of$Cturities to be l-Old

(b) Name and 11ddrc..ss ofoaeb broker thJougb whom the u<::urities 01e intended io be ,old
(c) Number ofsh11u or other unltll fl) be aold (ifdebt accuri1iei, gjve the aurej11tc f?ee amou.nt)
(d) Agiircgate market value of the- 11cc.u.ritio 10 be sold as of II apccificd dale witbfo 10 dllYf prior to the. Gling of this eouee
(c) Nambes ofsMt8S or ether units of the clus ou1.u11.ndins, or 1fdet;t securitioa the face amount thereofouu.randbg, 11

..uhown
by die most reeeat report or statement publiabcd by 1hc is.s1:1cr

(f) J\pproxim.atc. date on which the securities ere to be $Old

(j) Kame ofc.ach $C!euriries cxch.u1gc, ifany, oo wh.leb 1he Ul!urities are i.ntended to be 1old

Potential persons who are to re:spond to the e:oUtttlon of in.formation contained in this form art- aot
required to respond unleu tbt form displays a currently valid 0MB control nambe:r. SEC 1147 (()a.01)

3 (a) (b) SEC USE ONLY ~c) (d) (e) (~ (gJ
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each

Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Ssle Securiries

Securities
To Be Sold

Securities are to be Offered or Each Market Maker
who is Acquiring the Securities

File Number To Be Sold

(See ins~r. 3 c~~~
Value

See instr. 3 d~ ~~~
Outstanding

ee instr. 3 e~ ~~~
(See instr. 3(~)

MO. DAY YR.~ ~
Exchange

See instr. 3~ ~~~

Goldman Sachs & Co. LLC
200 West Street
New York, NY 10282

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold

1. (a) Name of issuer (b) Name and address oFeach broker through whom the securities are intended to be sold

(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)

(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the ding of this notice

(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown

(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer
(~ Approximate date on which the securities are to be sold

2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold

(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder, or member of immediate family of any of the foregoing)

(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid On1B control number. SEC 1147 (08-07)

INSTRUCTION: The person faling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

Common 
Stock 75,000 10,594,500 05/15/2020 NASDAQ1,170,000,000



TABLE I -
SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
d with respect to the payment ofall or any part ofthe purchase price or other considerafion ther?/£

Til!c:of Date.you. Nai?eofPertQ:l &om Whom Ac.quired AIM'Jtltof Date-of
tbeC!:1u Aonniled N,iru.eofAcquis.itiooTransaction Of(If". altoJrll'? d(Jt? ®noraeau1nd) Sec:uritiC$ACQuircd Pwme,u Nature ofhymeat

INSl'RUCTJ0:-1S: ff the: securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in. a note thereto the nature of Lhe

consideration given. If the consideration consisted ofany note or other obligation,
or if payment was made in installments de-scribe the arrangement and state when
Lhe note or other obligation was discharged in full or the last installment paid.

TABLE U -
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities ofthe issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amoun1or
Name ,nd AddrenofSel.ler Title ofSeou:ritics Sold DatcofSale SccurititsSo!d Oron Pl-occed:$

RE?1A.RKS:

INSTRUCTIONS:
See the definition of ..person" in paragraph (a) ofRule t 44. Information is to be given not only as
10 the person for whose accountthe securities are to be sold but also i.1S to all other persons included
fn that defiuition. In addition, information sha11 be given as to sales by alJ persons whose sales are
required by paragraph (c) ofRule 14410 be aggregated ""th sales for the accountofthe person filing
this ncriee.

DATE'OFNOT!CI!

OAT! OF l'l,A:-C A00$'TION Ott (llVINO Of lNSTllUCTIOX.
IP RELVlNG ON 1UJLE JCS$.!

AITENTION: T1ttt personfor whon o«ormt 1h,: s,:,:ur,tic.t t(I wht(;I, tliff nouunla1u ore to bt, .t.old

lt1rtby r-eprtltrttt by sigmifg this nmt« 1h01 /r<: dt,u not A11ow any moiulal odvu-st btjormarlon ht rtgard to
,he cu"tm (!ltdprwpecih-. ope1•<ulons of ,J,, /ssu,., of rlle .t.etatrlllts 10 bt :,()/d whirh luu nor bnn publlr;ly
dlsclostd, If$Pelt _p,eno11 ha, odopt?d o 111ritun 1,od111z pion or giv?n trading 1'11(.hUtll()n.t 10 ,o,fefy Ruf•
/0/Jj./ tmder lh? En:Jwngc ,kl, b;- si1fnlng the/arm and lndi?Qt1ng tlif dalf 1h01 1l1t pion wa, odopttd or the

.t pionu? lnsmu:lion doll,

f${0NATURE,) ---7'h? notfoe shall bt signed by the person for Wh()St acco1m1 the securities are Jo be sold. A1 feast one C()py
of th, notice sh.all bt mam,ally .tlgntd,Any copfes not manually s;gned shafl bear typed or primed 1tgna111.r1.t,

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations {See 18 U.S.C. 1001)
SEC 1147 (02-08)

TABLE I —SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therefor:
Tide of

the Class
Date you
Ac aired Nature ofAcquisition Transacrion

Nazne of Person from V✓hom Acquired
(]j ift, also ive doge donor ac aired

Amount of
Securities Ac aired

Date of
Pa ent Nature ofPayment

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II —SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

REMARKS:

INSTRUCTIONS:
See the definition of"person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE lOBS-1

ATTENTION: The person for whose account the securities to which this notice relates are ro be sold
hereby represents by signing [his notice t/iat he does not know any material adverse rnformatia~t in regard to

the current and prospective operations of the Issuer of the securities ro be sold which has not been publicly

disclosed. If such person has adopted a wrrtren lradrng plan or given trading rnszructions to satisfy Rule

IObS-1 under the Exchange Act, by signing the form and indicating the date that the plan was adopted or The

rnstruGion gi at person mak~ repres~„vtation as ~e plan adopti~ instruction date.

(SIGNATURE)

The notice shall be signed by the person for whose account the securities are to be sold. At least one copy
of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)

Common 2019-2020 RSU vesting Issuer 75,000 NA compensation

Daniel H. Schulman
215 Lowell Ave.
Palo Alto, CA 94301

common

The sales of shares set forth herin are made in connection with a selling plan dated July 25, 2019 that is intended to comply with Rule 10b5-1 (c).  
The representation below regarding the seller's knowledge of material information was true as of the date the selling plan was entered into.

02/07/2020 25,000 2,974,628.41

03/17/2020 25,000 2,415,269.11

05/04/2020 25,000 3,066,252.22

05/15/2020
07/25/2019




