
u ITED STATES OMBAPPROVALSEC RITIES AND EXCIIANGE COMMISSION 0MB Number. 3235-0101
\\ ashington, D.C. 20549 Expires: June 30, 2020

Estimated average burden
FORM 144 hours ncr response ...........

1.00

SEC USE ONLYNOTICE OF PROPOSED SALE OFSECURITIES DOCUMENT SEQUENCE NO.PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit forfiling 3 copies of thisform concurrently with either placing 011 order with a broker 10 execute sale CUSIP NUMBER

or executing a sale directly with a marker maker.

I tu) NAMF Or ISSIJFR //'/,·<1-.· llf't" 11rpr111t/ ll>J IRS IDF.1""T ?O MS I C FILI, NO WORK LOCATION

Ares Management Corporation

I(<// ADDRE.<;SOf ISSLF.R STRHT C'ITY STATF ZIPC"OOT f,/ Tr.LEPIIO'IE NO

2000 Avenue of the Stars, Fl 12 Los Angeles CA 90067 ;??'""
I

201-41
?;n-•

,,,,
2 (11/ NAl\lf. OF PERSON FOk WIIOSI Al'(.'OU?IIT TflE Sl'CL RI 111 S RI LA I 10,s111P ro "1/\DDRL:>SSIRHT CITY srAJJ ZIPC'OOLARI, TO Bf SOU> ISSL'IR

Michael McFerran Affiliate c/o 2000 Avenue of the Stars Los Angeles CA 90067

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the f.R.S. Identification Number and the S.E.C. File Number

SEC 1147 (08-07)

3 (a) Trtle or 1hc ,la,, of ?•curo11c, 10 be sold
Ch) Name and addrch ul each brok<r 1h1uugh whom the •«U11llu u, c 1nlcndcd IU be sold
leJ 'lumlitr nl ,harr. nr 111hcr un,i. Ill be sold c,r debt eecuuues. S•"• the aggrcga1e face amnuut)
Id) Aggrcgalc market value ot 1hc sccurrncs to be •old•• or a ,pcc,ficd da1c wuhm 10 d•y• pr101 10 lhc fihn11 or1h1i 11011cc
C<l "lumberof ,hare. or ollror un,1; of the cl••• ou1siond1111. 01 1rdcb1 sccun11e, 1hc f•ce 1111011n11hrrcofuu1.1ond1ng, Qj shown

bl lhc mo,1 rcccnl rcpotl ur '1atemtnl pubhshcJ by lhc '"""(C) Ap1no?1ma1< d11c on which lhc <ccunuc.-, arc 10 be ,old
Cl!) 1'amc of each ,ccu1111c.s uch&ngc. ,r1.ny. on ,.h,ch lhc ,ccuro11c, arc 1n1cndcd 10 be sold

Potrntial persons \\h0 are to respond to the collection of information contained in this form arr notrequired to rupond unless the form displll).', a current)) ,alid O?IB control number.

11\S'I Rl CTtO\S:
(al Nnmc oft<$U<r
(h) tssuers I RS l1knldt<•lln11 Number
(c) Issuer's S.l:.C: file number, if any
(dJ tssuers •ddrc,i, including "P eode
(c) Issuer'• telephone number 1ncl11J11111 •••• «ode

2. (aJ 'lon,c ofperson for"hcse seeounr the sceunues arc 10 be ,old
(bl Such person'> rela11011,h1p 10 1hr issuer I• g, officer. director. 10•.

stock holder, or member uf,mrnedrate fanuly of•nrof1he furraumg 1

(cl Such person's oddtcu, 1nclud1n1 "P code

.1 (al ll>J SEC l S• 0\1 \ «) IJJ ,'/ I// IWI itlr orth• ,vmbtr or'-h•rn \u?•t• '\vmbtr of!>h1rn \ppro,imali' \•m• orE1th(,... or ,.,,,. ¦nd ,\ddrn, on·a,h Brol,n ·rhro1111h \\hom thr Brokrr-Dnk>r or01hrr l ml'- \11rktt orOth•r l nits 011• of',olt \«uritidMcuri1in ...,,.. ,i11...,. to bt OIT•rNI or r••? \hrk<I """" Fik \umber lo ?:.Old \ ..... Oui.t1ndin,: f.w, ""'' .ltl)I t,chontrlo?Sold "ho is \cquirinc th• '>tturltt••
(:O,,.; '" ,,, -'ft'IJ f'cl'.' ,mtr 1/.IJI (,'<,• mnr JfrJJ (\1(} D1\Y YRI /,'4,, mar )(J,:./1

Morgan Stanley Smith Barney LLC
Executive Financial Services
1 New York Plaza, 38th Fl. New York, NY 10004

80-0962035 011-36429

Common
132,397,000 05/07/2020 NYSE43,000 $1,505,000



TABLE l -
SECURITIES TO BE SOLD

Furnish the following information with respect lo the acquisition of the securities to be sold
and with respect 10 the payment ofall or any part of the purchase price or other consideration therefor:

Tuleor Dare you Nnme or Person from Whom Aeq1111cd Amoun1of Date cf
rhe Closs Acqun-cd Na1ure orAcquis1t1on Tnnsacrion (Ifs:,,[I, ulw J.!H't' ,ln'4.• donor m·q111h•1J) SccunucsAcquned Pavmcnt Nature of Payment

Common Issuer

INSTRUCTIONS: If the sccurrucs were purchased and full payment therefor was 1101 made III cash at
the time of purchase. explain m the table or III a note thereto the nature of the
consrderauon given. If the consrderuuon consisrcd ofany note or other obligation,
or ,r payment was made 111 installments describe the arrangement and state when
the note or other obl1ga11011 was discharged 111 rull or the last msrallmcut paid.

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing information as to all securities of the issuer sold during the pas/ 3 months by the personfor whose account the securities are to be sold.

Amuun1or
Name and Address ofSeller Title of'Sccunues Sold DateofSale Secunues Sold Gross Proceeds

N/A

RE!\IARKS:

SEC 1147 (02-08)

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

INSTRUCTIO S:
Sec the definition of"pcrson" in paragraph (a) or Ruic 144. lnformauon 1s to be given not only as
lo the person for whose account the securities are 10 be sold but also as to all other persons included
in that definition. IJ1 addition. infbrmation shall be given as 10 sales by all persons whose sales arc
required by paragraph {e} orRule 144 to beaggregated with sales for the account of'thc person filing
this notice.

A'l"'rENTION: lht• pvrwn far 11hon• m·c.·11111111/,t: securuu» lti k''""" ''"' IIOltC'C' relate» llrtl. '" h,· ,old
h11Peh,11 rrpr1.1H.1nl\ bv ?,gnw,: tht» 1mt1,? 111111 Ju• d,h_•, mu .tmnt um nuncrut! <1,frcru.• 111/t,rmur11m III r<-s:cu-tl to
rhc t·11rrc.•m mu/ pro?p,,,·11,,,, operauon« of the.' lu11,1r of tl1t u•,:J4rtllr• w hr ,ul,/ "M}ur/1 /,u, 1ml h,·c•n puh/ld)
dnl'l,HL'il If "'"'' p,•rwn !1t1' mlo111rJ u H ruten trothu,: pl"" "' g11·,11 trmlm,: ""tr11c:WmA In u111 \b• H,,t,,
/0,,J.. J uniter the I. r 11 1kt. bv vIg1t1nf tlh: form ond ,m1Rall,lf! tllc dutt' 1/tm the pion Ma, at101>wtl or th,•

\ wt:!, r,•pr,•,i•nh,11011 U\ ,,/ 11,,• pion mlop11<m or tnvtructum ,l01&·

ISIGN/\11,;RI I

The 11011cc shall be signed b • the person for whose account tire securutes are 10 be sold It teas: 011c copy
of the nottce shall be 111a1111ally sig11ed.Any copies 1101 II/Of/1101/y signed shall bear 1yped or prtnted signatures.

DATE ur NUTl<.:C

!)An ()? PLAN M)OPTIO'- OR fil\'IN(; m INSTRU('TIOi..
IF RELYING ON Rt;LE 1011?-1

>than
6
months
ago

Company Benefit Plan
S-8 Registered Plan

n/a n/a

05/07/2020

43,000




