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Minority-Owned Businesses
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Snapshot of Minority Business Ownership

U.S. Minority Business Development Agency, “Fact Sheet: U.S. Minority-Owned Firms” (Jan. 2016).
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https://www.mbda.gov/sites/mbda.gov/files/migrated/files-attachments/2012SBO_MBEFactSheet020216.pdf

Minority-Owned Businesses Are Growing

Since 2007, there has been a

38%

iIncrease in the number of minority-owned businesses

U.S. Minority Business Development Agency, “ " (Jan. 2016).
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https://www.mbda.gov/sites/mbda.gov/files/migrated/files-attachments/2012SBO_MBEFactSheet020216.pdf

Minority Businesses Face Less Access to Capital

Minority entrepreneurs report
profitability is disproportionately
impacted by lack of access to capital:

Ewing Marion Kauffman Foundation, “ " (Feb. 5, 2019).
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https://www.kauffman.org/-/media/kauffman_org/entrepreneurship-landing-page/capital-access/capital_access_lab_exec_summary_final.pdf

Access to Capital Challenges

Jeffrey Sohl, “ : : : ", Center for Venture Research (May 9, 2019).
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https://pdfs.semanticscholar.org/056c/11bbc200b590af560b5613e883858744544a.pdf

Founder Diversity in VC-Backed Businesses

RateMylnvestor “ " (data in the report covered the period from January 2013 to December 2017).
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https://ratemyinvestor.com/DiversityVCReport_Final.pdf

Small Business Investor Diversity

VC Investment Positions

Jeffrey Sohl, “ . . . ", Center for Venture Research (May 9, 2019);
Deloitte University Leadership Center for Inclusion, “ /,” 2#ed. (June 2019).
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https://pdfs.semanticscholar.org/056c/11bbc200b590af560b5613e883858744544a.pdf
https://www2.deloitte.com/us/human-capital-survey-2nd-edition

Women-Owned Businesses
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Women Are Founding More Start-Ups

Ewing Marion Kauffman Foundation, *
" (Oct. 3, 2019).

U.S. Securities and Exchange Commission | Office of the Advocate for Small Business Capital Formation


https://www.kauffmanfellows.org/journal_posts/data-show-that-gender-inclusive-founding-teams-have-greater-success-in-fundraising-and-innovation

Founder Gender Impacts Access to Capital

Research by StartOut found that
gender had a far greater effect on
startup funding levels than sexual

orientation of the founders.
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https://www.kauffman.org/-/media/kauffman_org/entrepreneurship-landing-page/capital-access/capital_access_lab_exec_summary_final.pdf
https://startout.org/wp-content/uploads/2018/03/State_of_LGBT_Entrepreneurship.pdf

Access to Capital Challenges

Jeffrey Sohl, “ : : : ", Center for Venture Research (May 9, 2019).
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https://pdfs.semanticscholar.org/056c/11bbc200b590af560b5613e883858744544a.pdf

VC Funding by Founding Team Gender

$130 billion reportedly invested:

Emma Hinchcliffe, © ., Fortune (Jan. 28, 2019); Katie Abouzahr, et. al.,
,- Boston Consulting Group (Jun. 6, 2018).
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https://fortune.com/2019/01/28/funding-female-founders-2018/
https://www.bcg.com/en-us/publications/2018/why-women-owned-startups-are-better-bet.aspx

Diversity of Small Business Investors

Jeffrey Sohl, © ", Center for Venture Research (May 9, 2019);
Rebecca Kaden, “ ,. Harvard Business Review (Oct. 1, 2019).
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https://pdfs.semanticscholar.org/056c/11bbc200b590af560b5613e883858744544a.pdf
https://hbr.org/2019/10/how-vc-can-help-more-women-get-ahead

Decline of Small Businesses February to April 2020

Women- African-American Latinx- Asian-

Overall Owned Owned Owned Owned
15.0 million 5.4 million 1.1 million 2.1 million 885,000

440K
(41%)

(26%)

11.7 million

4.0 million 655,000

1.4 million

640,000

Robert W. Fairlie, “
/,” National Bureau of Economic Research (Jun. 2020 Working Paper)..
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http://www.nber.org/papers/w27309

Download a copy of our report to
Congress and the Commission:



http://www.sec.gov/oasb



