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CNAV Funds Exposure to Lehman

Fund Current
Rating TNA %TNA Current Status Recommendations

$785 miliion Lehman. Company

has approached the 8EC for no

action relief regarding the Primary

Fund and s in process of executing

capital support agreement for each : /Q\
of the three funds. Detalls to be

~ ¢ < N provided tonight or tomormmow. In the Y

Qe A maeantime, shareholders radeemed

$15 biillon yesterday that was met

1 Reserve Primary Fund rated Aaa $84 billion 1.20% through sales and liquid positions. atchlist

$125 milllon Lehman. Same as
2 Aeserve Intemational Liquidity lndewndum firn/Not rated  Aaa 33.5 bililon__ 3.60% above. Watchlist
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