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EXHIBIT 5 

 

New text is underlined; deleted text is in brackets. 

 

Nasdaq PHLX LLC Rules 

* * * * * 

 

Options 8 Floor Trading  

* * * * * 

Section 26. Trading Halts, Business Continuity and Disaster Recovery 

 

* * * * * 

 

(g) Business Continuity and Disaster Recovery.  The Exchange may activate its 

business continuity and disaster recovery plans to maintain fair and orderly markets in the 

event of a System failure, disaster, or other unusual circumstance that may threaten the 

ability to conduct business on the Exchange.  The following provisions shall apply with 

respect to the Exchange’s Trading Floor: 

 

(1) Loss of Trading Floor. If the physical location designated as the “Trading 

Floor” becomes unavailable, Phlx will enact its Business Continuity Plan (“BCP”) 

and designate the Philadelphia Navy Yard as its “Back-Up Trading Floor.” 

 

(2) Back-up Trading Floor Unavailable. In the event that the Back-Up Trading 

Floor becomes inoperable, the Exchange will only operate its electronic market 

and will not operate a Trading Floor.  The Exchange will operate only its 

electronic market until the Exchange’s Trading Floor facility is operational.  Open 

outcry trading will not be available in the interim. 

 

(3) Other Back-Up Trading Arrangements. This Rule does not preclude the 

Exchange from conducting business, in the event the Trading Floor and Back-Up 

Trading Floor are rendered inoperable, pursuant to Options 4, Section 10. 

 

* * * * * 
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