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EXHIBIT 5 

New text is underlined. 

Nasdaq PHLX Rules 

* * * * * 

Rule 1099. Order Protections 

The following order protections apply to simple orders. 

(a) – (c) No change. 

(d) Market Order Spread Protection. Market Orders will be rejected if the best of the 
NBBO and the internal market PBBO (the “Reference PBBO”) is wider than a preset 
threshold at the time the Market Order is received by the System. Market Order Spread 
Protection shall not apply to the Opening Process or during a halt. 

* * * * * 

 


