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EXHIBIT 5

Deleted text is [bracketed]. New text is underlined.
NASDAQ PHLX Rules
*****
Options Rules
*****
Rule 1014. Obligations and Restrictions Applicable to Specialists and Registered
Options Traders
(a) – (b) No Change.
(c) In Classes of Option Contracts to Which Assigned—Affirmative Obligations. With
respect to classes of option contracts to which his assignment extends, a Specialist and an
ROT, whenever the ROT (except an RSQT) enters the trading crowd in other than a floor
brokerage capacity or is called upon by an Options Exchange Official or a Floor Broker,
to make a market, are expected to engage, to a reasonable degree under the existing
circumstances, in dealing for his own account when there exists, or it is reasonably
anticipated that there will exist, a lack of price continuity, a temporary disparity between
the supply of and demand for a particular option contract, or a temporary distortion of the
price relationships between option contracts of the same class. Without limiting the
foregoing, a Specialist and an ROT is expected to perform the following activities in the
course of maintaining a fair and orderly market:
(i) Options on Equities (including Exchange-Traded Fund Shares), Index Options,
and U.S. dollar- settled Foreign Currency Options.
(A)(1) Quote Spread Parameters (Bid/Ask Differentials)
(a) Options on equities and index options bidding and/or offering so as to create
differences of no more than $.25 between the bid and the offer for each option
contract for which the prevailing bid is less than $2; no more than $.40 where
the prevailing bid is $2 or more but less than $5; no more than $.50 where the
prevailing bid is $5 or more but less than $10; no more than $.80 where the
prevailing bid is $10 or more but less than $20; and no more than $1 where the
prevailing bid is $20 or more, provided that, in the case of equity options, the
bid/ask differentials stated above shall not apply to in-the-money series where
the market for the underlying security is wider than the differentials set forth
above. For such series, the bid/ask differentials may be as wide as the [quotation
for the underlying security on the primary market]spread between the national
best bid and offer in the underlying security, or its decimal equivalent rounded
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up to the nearest minimum increment. The Exchange may establish differences
other than the above for one or more series or classes of options.
(b) No Change.
(2) No Change.
(d) – (g) No Change.
*****

