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EXHIBIT 5 

 

New text is underlined; deleted text is in brackets 

 

NASDAQ OMX PHLX LLC 

PRICING SCHEDULE 

* * * * * 

 

II. Multiply Listed Options Fees (Includes options overlying equities, ETFs, ETNs, indexes and 

HOLDRS which are Multiply Listed
9
) 

 

* * * * * 

[• Specialist, Market Maker, Professional, Firm and Broker-Dealer options transaction fees in 

Multiply Listed Options will be capped at $500 per day for reversal and conversion strategies 

executed on the same trading day in the same options class (“Reversal and Conversion Cap”) when 

such members are trading in their own proprietary accounts. Reversals are established by combining 

a short stock position with a short put and a long call position that shares the same strike and 

expiration. Conversions are established by combining a long position in the underlying security with 

a long put and a short call position that shares the same strike and expiration. The Reversal and 

Conversion Cap will only apply to executions occurring on either of the two days preceding the 

standard options expiration date, which is typically the third Thursday and Friday of every month.] 

* * * * * 

 


