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Exhibit 5 
 

New text is underlined; deleted text is in brackets. 

RULES OF THE EXCHANGE 
 

* * * * * 

Rule 625. Training 
All members and persons employed by or associated with such member or a member 
organization[, and PAUs] shall successfully complete mandatory training, as required by the 
Exchange. Training topics include, but are not limited to, training related to that person's 
function at the Exchange, changes in existing automated systems or any new technology that is 
utilized by the Exchange, compliance with Exchange Rules and federal securities laws, and 
issues related to conduct, health and safety on the trading floor. In addition, floor members shall 
complete mandatory training programs, on at least a semi-annual basis, that address compliance 
with the federal securities laws and the Exchange's Rules in place to prevent and deter unlawful 
trading by floor members. 

* * * * * 

[ITS RULES] 

Rule 2000. Reserved 
 

* * * * * 

NASDAQ OMX PSX 
* * * * * 

 

Rule 3228. Compliance with Rules and Registration Requirements 
 
(a) Failure by a PSX Participant to comply with any of the Rules or registration requirements 
applicable to PSX identified herein shall subject such Participant to censure, fine, suspension or 
revocation of its registration as a PSX Participant or any other fitting penalty under the Rules of 
the Exchange. 

(b) (1) If a Participant fails to maintain a clearing relationship as required under paragraphs 
(a)(2) of Rule [32]911, it shall be removed from PSX until such time as a clearing arrangement is 
reestablished. 
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(2) A Participant that is not in compliance with its obligations under paragraphs (a)(2) of Rule 
[32]911 shall be notified when the Exchange exercises it authority under paragraph (b)(1) 
above. 

(3) The authority and procedures contained in this paragraph (b) do not otherwise limit the 
Exchange's authority, contained in other provisions of the Rules of the Exchange, to enforce its 
Rules or impose any fitting sanction. 

* * * * * 

OPTION FLOOR PROCEDURE ADVICES AND ORDER & DECORUM 
REGULATIONS 

* * * * * 

F. MISCELLANEOUS 

* * * * * 

F-10 Unusual Market Conditions 
In the interest of maintaining a fair and orderly market under unusual market conditions for one 
or more classes of options, an Options Exchange Official may determine that the level of trading 
activities or the existence of unusual market conditions is such that the Exchange is incapable of 
collecting, processing, and making available to quotation vendors the data for a subject security 
required to be made available pursuant to the SEC Quote rule in a manner that accurately reflects 
the current market on the Exchange. The Exchange shall immediately notify all specified persons 
of such a determination. Regular trading procedures shall be resumed when an Options Exchange 
Official determines that the conditions supporting that declaration no longer exist. 

[During the period for which such a determination has been made, displayed quotes for the 
respective options are not firm (as required by Rule 1082) and volume guarantees of Advice A-
11 and Rule 1015 are not applicable, but the respective Specialists and trading crowds are 
required to use best efforts to update quotes and fill incoming orders in accordance with Advice 
A-11 and Rule 1015.] 

* * * * * 
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