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EXHIBIT 5 

New text is underlined;  
Deleted text is in [brackets]  

 
Rules of NYSE Arca, Inc. 

 
***** 

RULE 6 OPTIONS TRADING 
 

Rules Principally Applicable to Trading of Option Contracts 

* * * * * 

Rule 6.4. Series of Options Open for Trading 

(a) After a particular class of options (call option contracts or put option contracts relating 
to a specific underlying stock, Exchange-Traded Fund Share or calculated index) has 
been approved for listing and trading on the Exchange, the Exchange shall from time to 
time open for trading series of options therein. Prior to the opening of trading in any 
series of options, the Exchange shall fix the expiration month and exercise price of option 
contracts included in each such series. For One Week Option Series, the Exchange will 
fix a specific expiration date and exercise price, as provided in Commentary .07 below. 
For Quarterly Options Series, the Exchange will fix a specific expiration date and 
exercise price, as provided in Commentary .08 below. Except for One Week Option 
Series and Quarterly Options Series, at the commencement of trading on the Exchange of 
a particular class of options, the Exchange shall open a minimum of one expiration month 
and series for each class of options open for trading on the Exchange [series of options 
therein having four different expiration months will normally be opened. Additional 
series of options of the same class may be opened for trading on the Exchange at or about 
the time a prior series expires.] The exercise price of each series of options opened for 
trading on the Exchange shall be fixed at a price per share which is reasonably close to 
the price per share at which the underlying stock or Exchange-Traded Fund Share is 
traded in the primary market at or about the time such series of options is first opened for 
trading on the Exchange. Additional series of options of the same class may be opened 
for trading on the Exchange when the Exchange deems it necessary to maintain an 
orderly market, to meet customer demand or when [as] the market price of the underlying 
stock or Exchange-Traded Fund Share moves more than five strike prices [substantially] 
from the initial exercise price or prices. Exercise price setting parameters adopted as part 
of the Options Listing Procedures Plan are set forth in Rule 6.4A. The opening of a new 
series of options on the Exchange shall not affect any other series of options of the same 
class previously opened. Commentary .07 will govern the procedures for opening One 
Week Option Series. Commentary .08 will govern the procedures for opening Quarterly 
Options Series. 

(b) - (f) No change.  
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Commentary:   

.01 - .08 No change. 

.09 Reserved.

.10 - .13 No change. 

 [Additional Expiration Months Pilot Program ("Pilot 
Program"). For a Pilot Program expiring on October 31, 2011, the 
Exchange may select up to 20 options classes for which it may list up 
to two (2) additional expiration months in addition to the expiration 
months the Exchange currently lists pursuant to Rule 6.4(a). 
Additional expiration months listed pursuant to this Commentary .09 
will be the nearest months that were not previously listed. The 
Exchange may also list additional expiration months for option 
classes that are selected by other securities exchanges that employ a 
similar program under their respective rules.] 
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