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EXHIBIT 5 
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NYSE Listed Company Manual 

***** 

902.02 General Information on Fees 

***** 

Total Maximum Fee Payable in a Calendar Year  

The total fees that may be billed to an issuer in a calendar year are capped at $500,000. 
The fee cap includes most Listing Fees and Annual Fees. The fee cap, however, does not 
include the following fees: 

• Listing Fees and Annual Fees for Investment Company Units, streetTRACKS® Gold 
Shares, Currency Trust Shares, and Commodity Trust Shares; 

• Listing Fees and Annual Fees for closed-end funds; 
• Listing Fees for structured products; and 
• Annual Fees for structured products other than retail debt securities. 

The term "retail debt securities" refers to debt securities that are listed under the equity 
criteria set out in Section 703.19 and traded on the equity floor of the Exchange. 

In the case of transactions involving listed issuers (such as the consolidation of two listed 
issuers into a new issuer, a merger between a listed issuer and an unlisted issuer where 
the unlisted issuer survives or a new issuer is formed, or a merger between two listed 
issuers where one listed issuer survives), all Listing Fees and Annual Fees paid by listed 
issuers party to the transaction in the year, and up to the date, that the transaction 
concludes will be counted towards calculating the Total Maximum Fee for the ultimate 
listed issuer in the year of the corporate transaction. 

In the case where the ultimate listed issuer was previously unlisted, however, Listing 
Fees and Annual Fees paid by any listed issuer party to the transaction will only be 
calculated towards the Total Maximum Fee for the ultimate listed issuer if such issuer 
lists on the Exchange at the time the transaction concludes. 

If a listed real estate investment trust (“REIT”) is structured as an umbrella partnership 
real estate investment trust (“UPREIT”)* and the operating partnership through which the 
REIT holds its assets is also listed on the Exchange, then the total Listing Fees and 
Annual Fees that may be billed to those two issuers on a combined basis in a calendar 
year will be capped at an aggregate of $500,000. In such cases, the bill will be divided 
between the two issuers so that the REIT will be billed an amount equal to the same 
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percentage of the fee cap amount as the REIT’s ownership interest in the operating 
partnership represents of the total equity of the operating partnership.  

*  The terms “umbrella partnership real estate investment trust” and “UPREIT” are used 
herein as defined in the Exchange’s rule filing submitted in connection with the adoption 
of this provision (SR-NYSE-2012-43). 

***** 

902.03 Fees for Listed Equity Securities 

***** 

Limitations on Listing Fees  

***** 

Minimum and Maximum Listing Fees. The minimum and maximum Listing Fees 
applicable the first time an issuer lists a class of common shares are $125,000 and 
$250,000, respectively, which amounts include the special charge of $50,000.  

If a listed real estate investment trust (“REIT”) is structured as an umbrella partnership 
real estate investment trust (“UPREIT”)* and the operating partnership through which the 
REIT holds its assets is also listed on the Exchange at the same time, then the minimum 
and maximum fees will be applied to those two issuers on a combined basis. In such 
cases, the bill will be divided between the two issuers so that the REIT will be billed an 
amount equal to the same percentage of the minimum or maximum fee amount as the 
REIT’s ownership interest in the operating partnership represents of the total equity of 
the operating partnership. 

*  The terms “umbrella partnership real estate investment trust” and “UPREIT” are used 
herein as defined in the Exchange’s rule filing submitted in connection with the adoption 
of this provision (SR-NYSE-2012-43). 
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