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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

The Nasdaq Stock Market Rules 

* * * * * 

Chapter VI Trading Systems 

* * * * * 

Sec. 18 Risk Protections 

(a) The following are order risk protections on NOM: 

(1) No change. 

(A) OPP is operational each trading day after the opening until the close of trading, except 

during trading halts.  OPP may be temporarily deactivated on an intra-day basis at the 

Exchange’s discretion. 

(B) OPP will reject incoming orders that exceed certain parameters according to the 

following algorithm: 

(i) If the better of the NBBO or the internal market BBO (the “Reference BBO”) on the 

contra-side of an incoming order is greater than $1.00, orders with a limit more than 

the greater of the below will cause the order to be rejected by the System upon receipt.  

(A) 50% through such contra-side Reference BBO; or 

(B) a configurable dollar amount not to exceed $1.00 through such contra-side 

Reference BBO as specified by the Exchange announced via an Options Trader 

Alert. [will be rejected by the System upon receipt.] 

(ii) If the Reference BBO on the contra-side of an incoming order is less than or equal 

to $1.00, orders with a limit more than the greater of the below will cause the 

order to be rejected by the System upon receipt. 

(A) 100% through such contra-side Reference BBO; or  

(B) a configurable dollar amount not to exceed $1.00 through such contra-side 

Reference BBO as specified by the Exchange announced via an Options 

Trader Alert. [will be rejected by the System upon receipt.] 

* * * * * 


