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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
The Nasdaq Stock Market Rules 

* * * * * 

7039. Nasdaq Last Sale and Nasdaq Last Sale Plus Data Feeds 

(a) – (e) No change. 

(f) Definitions.  The following terms, when used in this Rule, shall have the meanings set 
forth below: 

(1) – (3) No change. 

(4) “FINRA/Nasdaq Trade Reporting Facility” shall mean the FINRA/Nasdaq Trade 
Reporting Facility (“TRF”) Carteret and the FINRA/Nasdaq TRF Chicago.   

(5[4]) “Information” shall mean any data or information that has been collected, 
validated, processed and/or recorded by the Exchange and made available for 
transmission relating to: (i) eligible securities or other financial instruments, 
markets, products, vehicles, indicators or devices; (ii) activities of the Exchange; or 
(iii) other information or data from the Exchange. Information includes, but is not 
limited to, any element of information used or processed in such a way that 
Exchange Information or a substitute for such Information can be identified, 
recalculated or re-engineered from the processed information. 

(6[5]) “Non-Professional” shall mean a natural person who is not: 

(A) registered or qualified in any capacity with the Securities and Exchange 
Commission, the Commodity Futures Trading Commission, any state 
securities agency, any securities exchange or association, or any commodities 
or futures contract market or association; 

(B) engaged as an “investment adviser” as that term is defined in Section 
202(a)(11) of the Investment Advisers Act of 1940 (whether or not registered 
or qualified under that Act); or 

(C) employed by a bank or other organization exempt from registration under 
federal or state securities laws to perform functions that would require 
registration or qualification if such functions were performed for an 
organization not so exempt. 

(7[6]) “Professional” shall mean any natural person, proprietorship, corporation, 
partnership, or other entity whatever other than a Non-Professional. 
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(8[7]) “Recipient” shall mean any natural person, proprietorship, corporation, 
partnership, or other entity whatever that has access to Exchange Information. 

(9[8]) “Subscriber” shall mean a device, computer terminal, automated service, or 
unique user identification and password combination that is not shared and 
prohibits simultaneous access, and which is capable of accessing Exchange 
Information; “Interrogation Device,” “Device” or “Access” have the same 
meaning as Subscriber. For any device, computer terminal, automated service, or 
unique user identification and password combination that is shared or allows 
simultaneous access, Subscriber shall mean the number of such simultaneous 
accesses. 

(10[9]) “User” shall mean a natural person who has access to Exchange Information. 

* * * * * 

7047. Nasdaq Basic 
(a) – (c) No change. 

(d) Definitions. 

(1) – (2) No change. 

(3) “FINRA/Nasdaq TRF” shall mean the FINRA/Nasdaq TRF Carteret and the 
FINRA/Nasdaq TRF Chicago. 

(4[3]) “Professional/Non-Professional Subscriber” refers to the classification of 
types of Subscribers. 

(A) – (B) No change. 

(5[4]) A “Hosted Display Solution” is a product, solution or capability provided by 
a Distributor in which the Distributor makes available Nasdaq data or Derived 
Data to an application branded or co-branded with the third-party brand for use 
by external subscribers of the third-party entity or Distributor. The Distributor 
maintains control of the data, entitlements and display of the product, solution or 
capability. Hosted Display Solutions include, but are not limited to: (1) 
“Widgets” (such as an iframe, applet, or other solution), in which the Hosted 
Display Solution is a part or a subset of a website or platform hosted or 
maintained by the third-party entity; and (2) “White Labels,” in which the 
Distributor hosts or maintains the website or platform on behalf of the third-party 
entity. 

(6[5]) “Derived Data” is pricing data or other information that is created in whole or 
in part from Nasdaq information; it cannot be reverse engineered to recreate 
Nasdaq information, or be used to create other data that is recognizable as a 
reasonable substitute for Nasdaq information. 
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* * * * * 

7049. Nasdaq InterACT 

Nasdaq InterACT is a surveillance tool that provides summaries of a subscribing 
member's trade activity for the FINRA/Nasdaq Trade Reporting Facility. Such summaries 
include the total number of trades that have been reported to the Facility, various 
statistics associated with those trades reported (including: declines, cancels, stepouts, as-
ofs, etc), the total number of trades that must be reviewed for acceptance, and the total 
number of Regulation NMS trade throughs. “FINRA/Nasdaq Trade Reporting Facility” 
shall mean the FINRA/Nasdaq TRF Carteret and the FINRA/Nasdaq TRF Chicago. 

InterACT is available for a subscription fee of $400 per month, per user, with a 
maximum fee of $2,400 per month, per member firm. 

* * * * * 

7055. Short Sale Monitor 
(a) The Short Sale Monitor is a real-time surveillance and alert tool that assists member 
firms with monitoring and post trade analysis of their short sale and short sale exempt 
trades reported to the FINRA/Nasdaq Trade Reporting Facility (TRF), which includes 
real-time alerts of covered securities subject to the restrictions of SEC Rule 201, reports 
of a member firm’s trades marked as “short” that are subject to the restrictions of SEC 
Rule 201, and reports of a member firm’s trades marked as “short exempt.” 
“FINRA/Nasdaq Trade Reporting Facility” shall mean the FINRA/Nasdaq TRF Carteret 
and the FINRA/Nasdaq TRF Chicago. 

The Short Sale Monitor is available to each member firm at no cost for a trial period 
ending March 31, 2011, and for a fee of $750 per MPID, per month thereafter. 

(b) No change.   

* * * * * 

7061. Limit Locator 

Limit Locator is a tool to assist a member firm in monitoring its trades reported into the 
FINRA/Nasdaq TRF for compliance with the requirements of the National Market 
System Plan to Address Extraordinary Market Volatility. The service provides a 
subscribing member firm with an overview of its trades reported at, or outside of, a 
designated Limit Up/Limit Down pricing band. The service will provide a total count of 
the subscribing member firm’s trades in each category as well as present this information 
graphically, on a rolling month basis. A subscribing member firm is able to create custom 
e-mails alerts to notify users when a trade is reported at, or outside of, a Limit Up/Limit 
Down pricing band. Limit Locator is accessed through the Nasdaq Workstation or 
Weblink ACT 2.0 and is offered for a fee of $750 per month/per MPID beginning April 
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8, 2013. “FINRA/Nasdaq Trade Reporting Facility” shall mean the FINRA/Nasdaq TRF 
Carteret and the FINRA/Nasdaq TRF Chicago. 

* * * * * 
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