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EXHIBIT 5 
 
 The text of the proposed rule change is below.  Proposed new language is underlined; 

proposed deletions are in brackets. 

 
4758. Order Routing 
 

(a) Order Routing Process  
 

(1) No change.   
 

(A) No change.   
 

(i) – (vi) No change.  
 
(vii) SAVE is a routing option under which orders may either (i) 

route to the NASDAQ OMX BX Equities Market and NASDAQ OMX 
PSX, check the System, and then route to other destinations on the System 
routing table, or (ii) may check the System first and then route to 
destinations on the System routing table. If shares remain un-executed 
after routing, they are posted to the book. Once on the book, should the 
order subsequently be locked or crossed by another market center, the 
System will not route the order to the locking or crossing market center. 

 
(viii) No change.  

 
(B) No change.  

 
 (b) No change.  


