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Dear Mr. Chairman: 

I would fust like to 

I do have some concerns, however, re ed rule change (Release No. 34- 
52049; File No. SR-NASD-2005-8 led on July ll,2005, with U x  
Securities Exchange Commission, es a new NASD subsidiary, the 
Trade Reporting Facility E"TW"). 

approval of the Nasdaq application c 
quickly forthconling. 


