
March 14,2005 

Ms. Kathleen Maguire 
Division of Market Regulation 
450 Fifth St., NW 
Washington, DC 20549 

Dear Ms. Maguire: 

My name is George E. Beck, President of Milton Beck, Inc. I have previously filed a customer dispute 
with NASD Dispute Resolution. I am particularly concerned with the inconsistent results that other similar 
investors have received. 1 cannot understand the disparate awards since the rules allow for arbitrators to 
remain mute. I am aware that the new proposed rule would require arbitrators to give explained awards 
when requested to do so by the claimant. In ail Girness, I strongly and respectfUlIy urge that the SEC 
approve the new rule. 

Sincerely, 

President 




