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l'hc neb rulc prolmsd by the NASD Board of Ciovt.rnors rvquiring NASI) arhltrat~on 
panels to explain their awards in writing when requested by the investor is the right 
solutlor~ to applying uniformity in the judicial review of claims. 

I heliccc thls new pol~cy would he helpfd also in projecting transparency 111 the 
COIKIUCLot';tl-hitrarion panels. I am all for it. 




