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EXHIBIT 5 

New text is underlined; 
Deleted text is in [brackets] 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC Rules 

***** 

Rule 518. Complex Orders 

(a) – (d)  No change. 

Interpretations and Policies: 

.01 – 04 No change. 

.05 Price and Other Protections.  Unless otherwise specifically set forth herein, the price and 
other protections contained in this Interpretations and Policies .05 apply to all complex order 
types set forth in Rule 518(b) above. 

(a) – (d)  No change. 

(e) Wide Market Conditions, SMAT Events and Halts. 

(1) Wide Market Condition. A “wide market condition” is defined as any individual 
option component of a complex strategy having, at the time of evaluation, an MBBO quote width 
that is wider than the permissible valid quote width as defined in Rule 603(b)(4). 

(i) – (ii) No change. 

(iii) Wide Market Condition and cPRIME, cC2C, [and ]cQCC, and RFC 
Orders. A wide market condition shall have no impact on the trading of cPRIME Orders and 
processing of cPRIME Auctions (including the processing of cPRIME Auction responses) 
pursuant to Rule 515A, [Interpretations and ]Polic[ies]y .12, or on the trading of cC2C, [and 
]cQCC, or RFC Orders pursuant to Rules 515(h)(3) and (4), and Policy .08 of this Rule 
respectively. Such trading and processing will not be suspended and will continue during wide 
market conditions. 

***** 

Rule 519A. Risk Protection Monitor 

(a) – (b)  No change. 
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Interpretations and Policies: 

.01 Member Grouping. 

(a) – (c) No change. 

.02 PRIME Orders, cPRIME Orders, PRIME Solicitation Orders, QCC Orders, cQCC Orders, 
Customer Cross Orders, cC2C Orders, RFC Orders,[PRIME Solicitation Orders] and GTC 
Orders participate in the Risk Protection Monitor as follows: 

(a) the System includes PRIME Orders, cPRIME Orders, PRIME Solicitation Orders, QCC 
Orders, cQCC Orders, Customer Cross Orders, cC2C Orders, RFC Orders,[PRIME Solicitation 
Orders] and GTC Orders in the counting program for purposes of this Rule; 

(b) PRIME Orders, cPRIME Orders, PRIME Solicitation Orders, QCC Orders, cQCC Orders, 
Customer Cross Orders, [and ]cC2C Orders, and RFC Orders will each be counted as two orders 
for the purpose of calculating the Allowable Order Rate. 

(c) No change. 

***** 


