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Exhibit5
New text is underlined:;
Deleted text is in [brackets]
*kkkk
MIAX Options Fee Schedule
1) Transaction Fees
a) ExchangeFees
i) = x) No change.
xi) SPIKES
Simple and Complex Fees*
Origin Simple Simple | Simple | Combination™ Simple Complex
/Complex¥| /Complex¥ Opening Large Trade Large Trade
Maker Taker Discount Discount
Threshold* Threshold*
Priority Customer $0.00 $0.00 $0.00 $0.00 0 0
Market Maker $0.00 $0.20° $0.15 $0.01 First10,000 contracts | First25,000 contracts
,\NL’;:;”AX Market $0.10 $0.25 $0.15 $0.01 First 10,000 contracts | First25,000 contracts
Broker-Dealer $0.10 $0.25 S0.15 $0.01 First10,000 contracts | First25,000 contracts
Firm Proprietary $0.00 $0.20* $0.15 $0.01 First10,000 contracts | First25,000 contracts
Public Customerthatis $0.10 $0.25 $0.15 $0.01 First 10,000 contracts | First25,000 contracts

Nota Priority Customer

* Taker fees for options with a premium price of $0.100r less will be charged $0.05 per contract.

~ A “SPIKES Combination”is a purchase (sale) of a SPIKES call optionandsale (purchase) of a SPIKES put option having thesame
expiration dateandstrike price.

I The SPIKES Combination portion of a SPIKES Combination Order will be charged atthe Combinationrate and other legs will be
charged atthe Complex rate. All fees are per contract per leg.

+ Tied to Single Order/Quote ID. For any single order/quote, no fee shall apply to the number of contracts executed above the

Simple or ComplexLarge Trade Discount Threshold. This discount does not applyto Priority Customer orders, Maker orders, SPIKES
Openingorders,and the Surcharge. The ComplexLarge Trade Discount does not applyto SPIKES Combination Orders.

¥For quotes/ordersin a Complex Auction, Priority Customer Complex Orders will receive the Complex Maker rate. Origins thatare

nota Priority Customer will be chargedthe applicable Complex Taker rate.
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PRIME and cPRIME Fees*

Origin Initiating | Contra | Responder| Break- PRIME cPRIME
up Large Trade Discount | Large Trade Discount
Threshold" Threshold¢®

Priority Customer $0.00 $0.20 $0.25 ($0.15) First 10,000 contracts First25,000 contracts
Market Maker $0.10 $0.20 $0.25 (50.15) First 10,000 contracts First 25,000 contracts
Non-MIAX Market Maker $0.10 $0.20 $0.25 ($0.15) First 10,000 contracts First 25,000 contracts
Broker-Dealer $S0.10 $0.20 $S0.25 (50.15) First 10,000 contracts First25,000 contracts
Firm Proprietary $0.10 $0.20 $0.25 ($0.15) First 10,000 contracts First25,000 contracts
ﬁ;lizxinglsjz;c;Zthatis Not a $0.10 $0.20 $0.25 ($0.15) First10,000 contracts First25,000 contracts

# An Index License Surcharge (“Surcharge”) of $0.075 will apply to any contract thatis executed by an Origin except Priority
Customer. The Surcharge applies per contract side per leg. The Surcharge will be waived for the “Waiver Period” which, for
purposes of this Section 1)a)xi) of the Fee Schedule, means the period of time from the launch of tradingof SPIKES options
until suchtimethatthe Exchange submits a filing to terminate the Waiver Period. The Exchangewill issue a Regulatory
Circularannouncing the end of the Waiver Periodat|east fifteen (15) days priorto the termination of the Waiver Period
and effective date of such Surcharge.

A The transactionfee for SPIKESPRIME will be cappedat 10,000 contracts from a single order, forthe Agency Side and Contra
Sideindependently. Contracts greater than the threshold will not be charged the transactionfeebut will continue to be
charged the Surcharge. Responder fees and Break-up Credits will not be capped.

¢ Thetransactionfeefor SPIKEScPRIME will be capped at 25,000 contracts thataretraded per strategyfroma single order,
for the Agency Sideand for the Contra Sideindependently. Contracts greater than the threshold will not be charged the
transactionfee butwill continueto be charged the Surcharge. Responder fees and Break-up Credits will not be capped. The
cPRIME Large Trade Discount does notapplyto SPIKES Combination Orders.

For SPIKES in PRIME, MIAX will assess the Responderto PRIME AuctionFeeto: (i) a PRIME AOC Response that
executes againsta PRIME Order, and (ii) a PRIME Participating Quote or Order that executes against a PRIME
Order. MIAX will applythe PRIME Break-up credit to the EEM that submitted the PRIME Orderfor agencycontracts
thataresubmitted to the PRIME Auction that trade with a PRIME AOC Response or a PRIME Participating Quote or
Order that trades with the PRIME Order.

For SPIKES incPRIME, allfees and credits are per contract per |eg for Complex and Combination volume. Further,
MIAX will assess the Responder to cPRIME Auction Feeto:(i)a cPRIME AOCResponse that executes against a
cPRIME Order, and (ii) a cPRIME Participating Quote or Orderthat executes againsta cPRIME Order. MIAX will
apply the cPRIME Break-up credit to the EEM that submitted the cPRIME Order for agency contracts thatare
submitted to the cPRIME Auction that trade with a cPRIME AOCResponseoracPRIME Participating Quote or
Order thattrades with the cPRIME Order.
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Combinations in cPRIME

Origin Initiating Contra Responder Break-up
Priority Customer 0.00 0.01 0.01 0.01
Market Maker $0.01 $0.01 $0.01 (50.01)
Non-MIAX Market Maker $0.01 $0.01 $0.01 ($0.01)
Broker-Dealer $0.01 $0.01 $0.01 (50.01)
Eirm Proprietary 0.01 0.01 0.01 0.01
Public Customerthatis Nota Priority Customer 0.01 0.01 0.01 0.01
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