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EXHIBIT 5 
 
New text is underlined; 
Deleted text is in [brackets] 
 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC Rules 
 

***** 
 
Rule 612.  Aggregate Risk Manager (ARM) 
 
(a)  No change  
 
(b)  (1) Aggregate Risk Manager. The System will engage the Aggregate Risk Manager in a 
particular option class when the counting program has determined that a Market Maker has 
traded during the specified time period a number of contracts equal to or above their Allowable 
Engagement Percentage. The Aggregate Risk Manager will then automatically remove the 
Market Maker’s Standard quotations and Day eQuotes from the Exchange's disseminated 
quotation in all series of that particular option class until the Market Maker sends a notification 
to the System of the intent to reengage quoting and submits a new revised quotation. 
 

(i) No change 
 

       (2) – (3)  No change 
 
(c) – (d)  No change. 
 
Interpretations and Policies: 
 
.01 Day eQuotes participate in the Aggregate Risk Manager.  The System does not include 
contracts traded through the use of an eQuote that is not a Day eQuote in the counting program 
for purposes of this Rule.  eQuotes, other than Day eQuotes, will remain in the System available 
for trading and may continue to be submitted to the Exchange when the Aggregate Risk Manager 
is engaged. 

 
***** 
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