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EXHIBIT 5 

ISE MERCURY, LLC 

RULES 

 
New text is underlined; deleted text is in brackets. 

 
* * * * * 

Rule 713. Priority of Quotes and Orders  

 

(a) – (e) No change 
 
[(f)  Priority on Split Price Transactions.  If a Member purchases (sells) one (1) or more 

options contracts of a particular series at a particular price, it shall at the next lower 

(higher) price at which there are Professional Orders or market maker quotes, have 

priority over such Professional Orders and market maker quotes in purchasing (selling) 

up to the equivalent number of options contracts of the same series that it purchased 

(sold) at the higher (lower) price, but only if the purchase (sale) so effected represents the 

opposite side of a transaction with the same offer (bid) as the earlier purchase (sale).] 

 

Supplementary Material to Rule 713 

 
.01 - .04 No change.   
 

* * * * * 
 


