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EXHIBIT 5 

New text underlined; deleted text is in brackets. 

 

Nasdaq ISE Schedule of Fees  
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IV.  Other Options Fees and Rebates  

 
A.  QCC and Solicitation Rebate  

 
B.  Index License Surcharge  

 
C.  Market Maker Tiers  

 
D.  Marketing Fee  

 
E.  Member Order Routing Program  

 
F.  Route-Out Fees  

 
G.  Credit for Responses to Flash Orders  

 
H.  Crossing Fee Cap  

 
I.  Inactive PMM Fee  

 
J.  Cancellation Fee  

 
K.  Back-up Trading Arrangements  

 
L.  Fee Cap for Strategy Orders  

V.  Trading Application Software  

 
A.  Installation-Non-Standard Services  

 
B.  Software License & Maintenance  

 
C.  Reserved.  

 
D.  INET Port Fees  

VI.  Access Services  

 
A.  Access Fees  

 
B.  Reserved.  

 
C.  Gateway Fees  

 
D.  Telco Line Charges  

 
E.  Co-Location Services  
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I.  Exchange Testing Facilities  

VII.  Legal & Regulatory  

 
A.  Application Fee  

 
B.  Administrative Fee  

 
C.  Options Regulatory Fee  

 
D.  Reserved.  

 
E.  FINRA Web CRD Fees  

VIII.  Market Data  

 
A.  Nasdaq ISE Open/Close Trade Profile End of Day  

 
B.  Nasdaq ISE Open/Close Trade Profile Intraday  

 
C.  

Nasdaq ISE Open/Close Trade Profile End of Day and Nasdaq ISE 

Open/Close Trade Profile Intraday  

 
D.  Enhanced Sentiment Market Data  

 
E.  Reserved  

 
F.  Real-time Depth of Market Raw Data Feed  

 
G.  Nasdaq ISE Order Feed  

 
H.  Nasdaq ISE Top Quote Feed  

 
I.  Nasdaq ISE Spread Feed  

 
J.  Nasdaq ISE Trades Feed  

 
K.  Nasdaq ISE Implied Volatility and Greeks Feed  

IX.  Other Services  

 
A.  Training  

 
B.  Testing  

 
C.  Third Party Developers  

 
D.  Disaster Recovery Testing & Relocation Services  

X.  Consolidated Audit Trail Funding Fees  

 
A.  Definitions  

 
B.  Fee Schedule  

 
C.  Timing and Manner of Payments] 

 

* * * * * 

 

V. [Trading Application Software]Connectivity Fees 

 

A. Trading Application [Installation] 

1. Non-Standard Services. $350 per hour (one time). 
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B. Trading Application [Software License & Maintenance] 

1. PrecISE Trade® Terminal Fee-This fee is waived for the first two months for all new 

users. 

$350 per logged-in user per month, for the first 10 users.* 

$100 per logged-in user per month, for each subsequent user. 

2. PrecISE Trade® Terminal Sponsored Customer Fee - This fee is waived for the first two 

months for all new users of a sponsored customer. This fee applies only to sponsored 

customers of non-affiliated firms. 

$350 per logged-in user per month, for the first 10 users.* 

$100 per logged-in user per month, for each subsequent user. 

3. Intermediate Routing Destination (“IRD”). A $20 fee is charged to an IRD for each 

PrecISE Trade terminal that is authorized to send such IRD orders. An IRD is a Nasdaq 

ISE member that receives orders from another Nasdaq ISE member via a PrecISE Trade 

terminal and routes those orders to other options exchanges. 

*PrecISE Trade® fee waived for first five (5) users if the EAM or sponsored customer executes 

a minimum of 1.5 million crossing contracts during the prior calendar month. Free users will 

count towards the first ten (10) users otherwise subject to the higher $350 per user fee. 

 

C. [Reserved.] Ports and Other Services 

 

[D. INET Port Fees*]  

The below charges are assessed by ISE for connectivity to ISE.  

A port is a logical connection or session that enables a market participant to send inbound 

messages and/or receive outbound messages from the Exchange using various communication 

protocols. Fees are assessed in full month increments and are not prorated. 

(i) The following order and quote protocols are available on ISE.   

(1) FIX Port Fee   $300 per port per month, per mnemonic 

(2) SQF Port Fee   $1,100 per port per month 

(3) SQF Purge Port Fee  $1,100 per port per month 

(4) OTTO Port Fee
1
   $400 per port per month, per mnemonic 
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1 
OTTO Port Fees are subject to a monthly cap of $4,000. 

(ii) The following order and execution information is available to Members.  

(1) CTI Port Fee   $500 per port per month, per account number 

(2) FIX DROP Port Fee   $500 per port per month, per account number 

(3) TradeInfo ISE Interface  $0 per user, per month 

(iii) The following data port fees apply in connection with data subscriptions pursuant to ISE 

Rules at Chapter VIII.  These ports are available to non-ISE Members and ISE Members. 

(1) Nasdaq ISE Depth of Market Data Port $0 per port, per month 

(2) Nasdaq ISE Order Feed Port   $0 per port, per month 

(3) Nasdaq ISE Top Quote Feed Port  $0 per port, per month 

(4) Nasdaq ISE Trades Feed Port   $0 per port, per month 

(5) Nasdaq ISE Spread Feed Port    $0 per port, per month 

(iv) Other ports: 

Disaster Recovery Port Fee for ports in subsections (i) – (iii)  $50 per port, per month 

[The monthly fees below are billed to members and a member may subscribe to as many ports as 

it chooses. Some fees are based on the number of account numbers associated with a port, others 

are based on the number of mnemonics associated with a port, and others are based only on the 

number of ports subscribed to. Port Fees are assessed in full month increments and are not 

prorated. 

SQF Port Fee: $1,100 per port per month 

SQF Purge Port Fee: $1,100 per port per month 

OTTO Port Fee: $400 per port per month, per mnemonic# 

CTI Port Fee: $500 per port per month, per account number 

FIX Port Fee: $300 per port per month, per mnemonic 

FIX Drop Port Fee: $500 per port per month, per account number 

Disaster Recovery Port 

Fee: $50 per port per month 

Market Data Port Fee: $0 per port per month 

*The connectivity provided under this section applies to ports used to connect to the re-

platformed Nasdaq ISE trading system. 
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# OTTO Port Fees are subject to a monthly cap of $4,000.] 

* * * * * 


