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EXHIBIT 5 
New text is underlined. 
 

NASDAQ ISE, LLC 
RULES 

* * * * * 
Rule 721. Crossing Orders 

ISE will migrate symbols to the INET platform pursuant to a symbol migration 
commencing in the second quarter of 2017.  For symbols that have migrated to the INET 
platform, the functionality provided under ISE Rule 721(c) and the Supplementary 
Material thereto, permitting QCC with Stock Orders, will be temporarily suspended. The 
Exchange will specify the symbol migration schedule in an Options Trader Alert to be 
issued by the Exchange.  The Exchange will recommence offering QCC with Stock 
Orders by announcing a date of implementation in a separate Options Trader Alert which 
will be issued prior to August 1, 2017.  For symbols that have migrated to INET, QCC 
with Stock Orders will be rejected until the Exchange has recommenced this offering. 
 

* * * * * 

 (c) QCC with Stock Orders are processed as follows: 

(1) When a member enters a QCC with Stock Order, a Qualified 
Contingent Cross Order is entered on the Exchange pursuant to Rule 721(b). 

(2) If the Qualified Contingent Cross Order is executed, the Exchange 
will automatically communicate the stock component to the member’s designated 
broker-dealer for execution. 

(3) If the Qualified Contingent Cross Order cannot be executed, the 
entire QCC with Stock Order, including both the stock and options components, is 
cancelled. 

Supplementary Material to Rule 721 
.01 QCC with Stock Orders can be entered with separate prices for the stock and 
options components, or with a net price for both. 

.02 QCC with Stock Orders are available to members on a voluntary basis. Members 
that enter QCC with Stock Orders must enter into a brokerage agreement with one or 
more broker-dealers designated by the Exchange. The member must designate a specific 
broker-dealer on each order if the member has entered into an agreement with more than 
one. The Exchange will have no financial arrangements with the designated broker-
dealers with respect to communicating stock orders to them.  

.03 Members that execute the options component of a qualified contingent trade 
entered as a QCC with Stock Order remain responsible for the execution of the stock 
component if they do not receive an execution from their designated broker-dealer. 

* * * * * 
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