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EXHIBIT 5 

 

Below is the text of the proposed rule change.  Proposed new language is underlined; proposed 

deletions are in brackets. 

 

* * * * * 

6000.  QUOTATION, ORDER, AND TRANSACTION REPORTING FACILITIES 

* * * * * 

6700.  TRADE REPORTING AND COMPLIANCE ENGINE (TRACE) 

* * * * * 

6710.  Definitions 

The terms used in this Rule 6700 Series shall have the same meaning as those defined in 

the FINRA By-Laws and rules unless otherwise specified. For the purposes of this Rule 6700 

Series, the following terms have the following meaning:  

(a) through (k)  No Change. 

(l)  “Agency Debt Security” means a debt security (i) issued or guaranteed by an Agency 

as defined in paragraph (k); [or] (ii) issued or guaranteed by a Government-Sponsored Enterprise 

as defined in paragraph (n); or (iii) issued by a trust or other entity that was established or 

sponsored by a Government-Sponsored Enterprise for the purpose of issuing debt securities, 

where such enterprise provides collateral to the trust or other entity or retains a material net 

economic interest in the reference tranches associated with the securities issued by the trust or 

other entity.  The term excludes a U.S. Treasury Security as defined in paragraph (p) and a 

Securitized Product as defined in paragraph (m), where an Agency or a Government-Sponsored 

Enterprise is the Securitizer as defined in paragraph (s) (or similar person), or the guarantor of 

the Securitized Product. 

(m) through (ii)  No Change. 
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No Change. 

* * * * * 

 

 


