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EXHIBIT 5 

Below is the text of the proposed rule change.  Proposed new language is underlined; 
proposed deletions are in brackets. 

* * * * * 

6000.  QUOTATION, ORDER, AND TRANSACTION REPORTING FACILITIES 

* * * * * 

6700.  TRADE REPORTING AND COMPLIANCE ENGINE (TRACE) 
 

* * * * * 
 
6730.  Transaction Reporting 

 
(a) through (f)  No Change. 

• • • Supplementary Material: -------------- 

.01 through .05  No Change. 

.06  Temporary Exception for Aggregate Transaction Reporting of U.S. Treasury 

Securities Executed in ATS Trading Sessions 

(a)  A member alternative trading system (“ATS”) and members engaging in 

trades on such ATS are permitted to report transactions in U.S. Treasury Securities 

executed within discrete ATS trading sessions (sometimes referred to as “work-up 

sessions”) in an aggregated manner.  Pursuant to this temporary exception, members may 

submit a transaction report reflecting the aggregate amount of a U.S. Treasury Security 

purchased (sold) to another party during a single trading session at the average price of 

such transactions, with the Time of Execution communicated by the ATS to each Party to 

a Transaction, irrespective of the number of trades in the trading session.   
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(b)  A member ATS availing itself of this exception must provide individual 

transaction information for each trade in a U.S. Treasury Security occurring in a trading 

session to FINRA upon request.  

(c)  This Supplementary Material .06 shall be in effect until July 10, 2018. 

* * * * * 
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