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          Exhibit 5 

 

Bold-Underlined Text indicates additions 

 

Bold-Strike-through Text indicates deletions 

 

 

The textual changes as marked below will be made to the “Important Legal 

Information” sections for each of the following DTC service guides: (i) 

Custody, (ii) Dividends, (iii) Money Market Instruments, (iv) Redemptions, (v) 

Reorganization, and (vi) Settlement. 
 

*** 

 

Copyright 

IMPORTANT LEGAL INFORMATION  

The contents of all Service Guides constitute "Procedures" of The Depository Trust Company 

("DTC") as defined in the Rules of DTC. If Participants or other authorized users of DTC's 

services fail to follow these Procedures precisely, DTC shall bear no responsibility for any losses 

associated with such failures.  

*** 

From time to time, DTC receives from outside sources notices and other documents, including 

corporate action information, and communications concerning financial assets. Although DTC 

may make certain of such documents and communications, or extracts therefrom, 

("Information") available to Participants and other authorized users, it shall be under no 

obligation to do so nor, having once or more done so, shall DTC have a continuing obligation to 

make available Information of a certain type. Information is not independently verified by DTC 

and is not intended to be a substitute for obtaining advice from an appropriate professional 

advisor. Therefore, Participants and other authorized users are advised to obtain and monitor 

Information independently. In addition, nothing contained in Information made available to 

Participants and other authorized users shall relieve them of their responsibility under DTC's 

Rules and Procedures or other applicable contractual obligations to check the accuracy, where 

applicable, of Participant Daily Activity Statements and all other statements and reports received 

from DTC and to notify DTC of any discrepancies. DTC DOES NOT REPRESENT THE 

ACCURACY, ADEQUACY, TIMELINESS, COMPLETENESS, OR FITNESS FOR ANY 

PARTICULAR PURPOSE OF ANY INFORMATION (AS DEFINED ABOVE) 

PROVIDED TO PARTICIPANTS AND OTHER AUTHORIZED USERS, WHICH IS 
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PROVIDED AS-IS. DTC SHALL NOT BE LIABLE FOR ANY LOSS RELATED TO 

SUCH INFORMATION (OR THE ACT OR PROCESS OF PROVIDING SUCH 

INFORMATION) RESULTING DIRECTLY OR INDIRECTLY FROM MISTAKES, 

ERRORS, OR OMISSIONS, OTHER THAN THOSE CAUSED DIRECTLY BY GROSS 

NEGLIGENCE OR WILLFUL MISCONDUCT ON THE PART OF DTC. Further, such 

Information is subject to change. Participants and other authorized users should obtain, monitor, 

and review independently any available documentation relating to their activities and should 

verify independently information received from DTC.  

DTC SHALL NOT BE LIABLE FOR: (1) ANY LOSS RESULTING DIRECTLY OR 

INDIRECTLY FROM INTERRUPTIONS, DELAYS, OR DEFECTS ARISING FROM 

OR RELATED TO ITS SERVICES; AND (2) ANY SPECIAL, CONSEQUENTIAL, 

EXEMPLARY, INCIDENTAL, OR PUNITIVE DAMAGES.  

The services provided by DTC to its Participants and other authorized users are provided only 

pursuant to the terms and conditions of the Participants Agreement, which references the Rules 

and Procedures of DTC, and/or other contractual documents (collectively, the "Contractual 

Documents"). DTC's obligations to Participants and other authorized users are therefore 

contractual in nature and are limited solely to those obligations expressly set forth in the 

Contractual Documents. Participants and other authorized users are obligated to, among other 

things, follow precisely the procedures outlined in the Contractual Documents and provide DTC 

with complete and accurate information. In accepting financial assets from Participants and/or 

providing services to other authorized users, DTC relies, among other things, upon the duty of 

Participants and other authorized users to exercise diligence in all aspects of each transaction 

processed through DTC.  

Participants and other authorized users expressly acknowledge that the services provided by 

DTC are ministerial in nature. Moreover, as further reflected by DTC's fee structure (which 

typically bears no relationship to the dollar value of any given transaction), DTC does not accept 

any risk of loss to Participants, other authorized users and possible third party beneficiaries with 

respect to transactions being processed by DTC.  

Copyright © 1999 - 2013 by The Depository Trust Company ("DTC"). All rights reserved. This 

work (including, without limitation, all text, images, logos, compilation and design) is 

copyrighted, is proprietary, and is intended for the exclusive use of DTC's Participants and other 

authorized users of DTC's services. If this work is received in any electronic medium, authorized 

users of this work are permitted the limited right to make reproductions and transmissions 

necessary for downloading and storage of this work on the users' computers. Such users are also 

permitted to print one or more paper copies from the electronic version for their own use. Other 

than to this limited extent, no part of this work (including any paper copies thereof or print 

versions thereof) may be altered, reproduced or distributed (including by transmission) in any 

form or by any means, or stored in any information storage and retrieval system, without DTC's 

prior written permission.  
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REDISTRIBUTION BY PARTICIPANTS OF CERTAIN DATA FILES AND THE 

INFORMATION PROVIDED BY DTC IS STRICTLY PROHIBITED. Participants may use 

the Information only for its internal FOR PURPOSES and in the ordinary course of its 

business;OF THIS PROCEDURE, “DATA FILES” SHALL MEAN THE BULK 

CORPORATE ACTIONS DATA FILES PROVIDED, however, that the Information may not 

be distributed, transmitted, or otherwise made available BY DTC TO PARTICIPANTS with or 

without charge to any other Persons, including clients of a Participant, who, to a 

Participant’s knowledge, use the Information as the basis for a data product or service, or 

who, to a Participant’s knowledge, provide information directly or indirectly to an entity 

that does so.  EACH DATA FILE PROVIDED BY DTC TO A PARTICIPANT IS AND 

SHALL CONTINUE TO BE THE PROPERTY OF DTC AND NOT OF ANY 

PARTICIPANT IN RECEIPT THEREOF; THIS PROCEDURE DOES NOT 

CONSTITUTE THE GRANT OF ANY  LICENSE IN, TO OR FOR THE USE OF, ANY 

DATA FILE OR INFORMATION DISTRIBUTED HEREUNDER OTHER THAN TO 

DISTRIBUTE TO ITS ACCOUNT HOLDERS INFORMATION CONTAINED IN ANY 

DATA FILE IT RECEIVES TO THE EXTENT SUCH INFORMATION IS RELEVANT 

TO THE SECURITY HOLDINGS OF SUCH ACCOUNT HOLDERS, OR IS 

OTHERWISE REQUIRED BY APPLICABLE LAW.  

Participants shall not use, distribute, transmit or otherwise make available any Data File or 

Information, with or without any service charge or fee, as the basis for or as part of a data 

product or service offered for commercial gain to any other person.  DTC’s affiliate DTCC 

Solutions LLC (“DTCC Solutions”) has the right to license usage of the Data Files for 

purposes other than those permitted in the first paragraph of this Procedure, and any 

Participant which wishes to use or distribute Data Files other than as contemplated hereby  

must contract directly with DTCC Solutions prior to any such distribution.   This 

restriction includes, but is not limited to, service bureaus and other third parties, whether 

or not affiliated with a Participant, regardless of whether such person as previously itself 

received and/or used any Data Files in the past; such entities may obtain the Data Files only 

upon execution of a license agreement with DTCC Solutions. 

DTC shall have the right, but not the obligation, to audit the use and distribution of 

Information and Data Files by any Participant. Unauthorized use or distribution by 

Participant, any of its Affiliates or any of its account holders may result in a fine or other 

reasonable penalty determined by DTC in accordance with its rules in light of the facts and 

circumstances of such unauthorized use or distribution.  By its acceptance of Information 

or any Data File, each Participant agrees that, in addition to all other remedies that may be 

available, DTC and its affiliate DTCC Solutions shall be entitled to seek specific 

performance and injunctive and other equitable relief as a remedy for any breach of this 

Procedure by such Participant, its officers, employees, advisors or agents.  Neither DTC 

nor DTCC Solutions shall be liable for any loss, cost or expense arising out of the use of any 

Data File or the Information contained therein, or the gross negligence or willful 

misconduct of any Participant with respect to any Data File or the Information contained 

therein, provided hereunder, the failure of any Participant to comply with these Rules and 

Procedures or applicable law, or for any consequential, special or punitive damages related 

thereto. 
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*** 

The textual changes as marked below will be made to the “Important Legal 

Information” sections for each of the following DTC service guides: (i) 

Deposits and (ii) Underwriting. 

*** 

Copyright 

IMPORTANT LEGAL INFORMATION  

The contents of all Service Guides constitute "Procedures" of The Depository Trust Company 

("DTC") as defined in the Rules of DTC. If Participants or other authorized users of DTC's 

services fail to follow these Procedures precisely, DTC shall bear no responsibility for any losses 

associated with such failures.  

*** 

From time to time, DTC receives from outside sources notices and other documents, including 

corporate action information, and communications concerning financial assets. Although DTC 

may make certain of such documents and communications, or extracts therefrom, 

("Information") available to Participants and other authorized users, it shall be under no 

obligation to do so nor, having once or more done so, shall DTC have a continuing obligation to 

make available Information of a certain type. Information is not independently verified by DTC 

and is not intended to be a substitute for obtaining advice from an appropriate professional 

advisor. Therefore, Participants and other authorized users are advised to obtain and monitor 

Information independently. In addition, nothing contained in Information made available to 

Participants and other authorized users shall relieve them of their responsibility under DTC's 

Rules and Procedures or other applicable contractual obligations to check the accuracy, where 

applicable, of Participant Daily Activity Statements and all other statements and reports received 

from DTC and to notify DTC of any discrepancies. DTC DOES NOT REPRESENT THE 

ACCURACY, ADEQUACY, TIMELINESS, COMPLETENESS, OR FITNESS FOR ANY 

PARTICULAR PURPOSE OF ANY INFORMATION (AS DEFINED ABOVE) 

PROVIDED TO PARTICIPANTS AND OTHER AUTHORIZED USERS, WHICH IS 

PROVIDED AS-IS. DTC SHALL NOT BE LIABLE FOR ANY LOSS RELATED TO 

SUCH INFORMATION (OR THE ACT OR PROCESS OF PROVIDING SUCH 

INFORMATION) RESULTING DIRECTLY OR INDIRECTLY FROM MISTAKES, 

ERRORS, OR OMISSIONS, OTHER THAN THOSE CAUSED DIRECTLY BY GROSS 

NEGLIGENCE OR WILLFUL MISCONDUCT ON THE PART OF DTC. Further, such 

Information is subject to change. Participants and other authorized users should obtain, monitor, 

and review independently any available documentation relating to their activities and should 

verify independently information received from DTC.  
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DTC SHALL NOT BE LIABLE FOR: (1) ANY LOSS RESULTING DIRECTLY OR 

INDIRECTLY FROM INTERRUPTIONS, DELAYS, OR DEFECTS ARISING FROM 

OR RELATED TO ITS SERVICES; AND (2) ANY SPECIAL, CONSEQUENTIAL, 

EXEMPLARY, INCIDENTAL, OR PUNITIVE DAMAGES.  

The services provided by DTC to its Participants and other authorized users are provided only 

pursuant to the terms and conditions of the Participants Agreement, which references the Rules 

and Procedures of DTC, and/or other contractual documents (collectively, the "Contractual 

Documents"). DTC's obligations to Participants and other authorized users are therefore 

contractual in nature and are limited solely to those obligations expressly set forth in the 

Contractual Documents. Participants and other authorized users are obligated to, among other 

things, follow precisely the procedures outlined in the Contractual Documents and provide DTC 

with complete and accurate information. In accepting financial assets from Participants and/or 

providing services to other authorized users, DTC relies, among other things, upon the duty of 

Participants and other authorized users to exercise diligence in all aspects of each transaction 

processed through DTC.  

Participants and other authorized users expressly acknowledge that the services provided by 

DTC are ministerial in nature. Moreover, as further reflected by DTC's fee structure (which 

typically bears no relationship to the dollar value of any given transaction), DTC does not accept 

any risk of loss to Participants, other authorized users and possible third party beneficiaries with 

respect to transactions being processed by DTC.  

Copyright © 1999 - 2013 by The Depository Trust Company ("DTC"). All rights reserved. This 

work (including, without limitation, all text, images, logos, compilation and design) is 

copyrighted, is proprietary, and is intended for the exclusive use of DTC's Participants and other 

authorized users of DTC's services. If this work is received in any electronic medium, authorized 

users of this work are permitted the limited right to make reproductions and transmissions 

necessary for downloading and storage of this work on the users' computers. Such users are also 

permitted to print one or more paper copies from the electronic version for their own use. Other 

than to this limited extent, no part of this work (including any paper copies thereof or print 

versions thereof) may be altered, reproduced or distributed (including by transmission) in any 

form or by any means, or stored in any information storage and retrieval system, without DTC's 

prior written permission.  

REDISTRIBUTION BY PARTICIPANTS OF CERTAIN DATA FILES AND THE 

INFORMATION PROVIDED BY DTC IS STRICTLY PROHIBITED. FOR PURPOSES 

OF THIS PROCEDURE, “DATA FILES” SHALL MEAN THE BULK CORPORATE 

ACTIONS DATA FILES PROVIDED, BY DTC TO PARTICIPANTS.  EACH DATA 

FILE PROVIDED BY DTC TO A PARTICIPANT IS AND SHALL CONTINUE TO BE 

THE PROPERTY OF DTC AND NOT OF ANY PARTICIPANT IN RECEIPT 

THEREOF; THIS PROCEDURE DOES NOT CONSTITUTE THE GRANT OF ANY  

LICENSE IN, TO OR FOR THE USE OF, ANY DATA FILE OR INFORMATION 

DISTRIBUTED HEREUNDER OTHER THAN TO DISTRIBUTE TO ITS ACCOUNT 

HOLDERS INFORMATION CONTAINED IN ANY DATA FILE IT RECEIVES TO 
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THE EXTENT SUCH INFORMATION IS RELEVANT TO THE SECURITY 

HOLDINGS OF SUCH ACCOUNT HOLDERS, OR IS OTHERWISE REQUIRED BY 

APPLICABLE LAW.  

Participants shall not use, distribute, transmit or otherwise make available any Data File or 

Information, with or without any service charge or fee, as the basis for or as part of a data 

product or service offered for commercial gain to any other person.  DTC’s affiliate DTCC 

Solutions LLC (“DTCC Solutions”) has the right to license usage of the Data Files for 

purposes other than those permitted in the first paragraph of this Procedure, and any 

Participant which wishes to use or distribute Data Files other than as contemplated hereby  

must contract directly with DTCC Solutions prior to any such distribution.   This 

restriction includes, but is not limited to, service bureaus and other third parties, whether 

or not affiliated with a Participant, regardless of whether such person has previously itself 

received and/or used any Data Files in the past; such entities may obtain the Data Files only 

upon execution of a license agreement with DTCC Solutions. 

DTC shall have the right, but not the obligation, to audit the use and distribution of 

Information and Data Files by any Participant. Unauthorized use or distribution by 

Participant, any of its Affiliates or any of its account holders may result in a fine or other 

reasonable penalty determined by DTC in accordance with its rules in light of the facts and 

circumstances of such unauthorized use or distribution.  By its acceptance of Information 

or any Data File, each Participant agrees that, in addition to all other remedies that may be 

available, DTC and its affiliate DTCC Solutions shall be entitled to seek specific 

performance and injunctive and other equitable relief as a remedy for any breach of this 

Procedure by such Participant, its officers, employees, advisors or agents.  Neither DTC 

nor DTCC Solutions shall be liable for any loss, cost or expense arising out of the use of any 

Data File or the Information contained therein, or the gross negligence or willful 

misconduct of any Participant with respect to any Data File or the Information contained 

therein, provided hereunder, the failure of any Participant to comply with these Rules and 

Procedures or applicable law, or for any consequential, special or punitive damages related 

thereto. 

 

*** 

 


